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An American Weexkty Review oF |NSURANCE. 
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Nowean 8. New York, Thursday, February 2, 1899. | Senginccs Conmgs, 29 Cents 








Protects Its Loyal Agents. No Overhead Writing. 








Resolution unanimously adopted by The N., Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend GO N E | N Ee N TA iE 
The Continental Insurance Company for rts loyalty to . 
Local Agents, and to state that its frank expressions F | R E | N cs. CO. 


on the subject of “ Overhead Writing ’’ are in strong 


‘American Through and Through.” 


; Continental Building, 46 Cedar St., N. Y. 
contrast to those of a great majority of Companies 


as expressed to this body. WESTERN DEPARTMENT: 
Rialto Building, - - - Chicago, II. 














LIFE AND ACCIDENT INSURANCE. 27TH ANNUAL STATEMENT OF THE 


Ce ORs ~\— TEUTONIA INSURANCE COMPANY 














cotenmiidien ‘ OF NEW ORLEANS, LA. 
en see In conformity with the requirements of the Charter, the Conmguwe publishes the followin 
£ 
Statement for the year ending December 31, 18938. 
| Premiums Rgeceivep— 
Clie Bie RR entrain vn ch el accig sdinsuns alata ndaddginsaaadmand caus oak 
ONS Sg Ea So ae a EST IS ae EE TE a TP 24,863.77 
INSURANCE COMPAAY,. | 2 
App— $490,106.75 
HART FORD, CONN. | Unterminated: Pecattemen fae We oe ts Sonn hansen dagedenqadone= 210,403.00 
¥ ELE | eee inated Preminms for 1898 $220,155.54 — 
4 * eserved for Unterminated Preminms for 1898...........- 155. 
MORGAN G. BULKELEY, President. | aad ee 79°486.04 
Assets, January 1, 1899, .. --  $50,227,020.81 | Reimsurances ...------.-. +++ 2000 -ne ene enen eneennee nee 59,118.78 258,760.36 
| 














Liabilities to Policyholders (reserve), and all other Depuct— $341,749.89 
claims, és 42,981,968.79 Fire a _— wane cnee eee eeenenee eee eee eo ee ee en eeee ae ye 
Surplus as to Policyholders, January 1, 1899, .. ——_7,245,052.02 ia. ee 
Payments to Policyholders in 1898, _.. . * 4,764.460.71 Cee Naas hatte conse scien ada ganas onacaudie an 29 
8, ee » om e go A SS ie ont One ,036 98 
tantra re gel ig pies = General and Agency Expenses, less Interest............... 24,865.12 
Be Sa a o = 442,193, eee 
Total receipts in 1898, os 8,863,895.09 : $289,287.66 
Life, Endowment, and Term Policies issued and re- 7 Losses unpaid ..........----.--000--ce0----- 14,350.20. _$308.687.86 
vived in 1898, 11,609, insuring, 21,979,183.50 Net Profit....--+.0----+---+----200+-2-0----0eee se ~-_ $88,111 58 
Life, Endowment, and Term Insurance in force x 3 
January 1, 1899, .. ‘ -- 157,892,932,00 | Cash in Bank -.-...-----.----- -----------2n0 on nnnn en eeee enone $35 071.39 
’ 4 . 27 . 
Accident Insurance in force January 1, 1899, .- 109,861,120.00 150-00 peticone Dele a? aqapemgmmenetanal xe tem ina enon 2 
Paid Policyholders since organization, . 109,503,459,02 | 50,000 United States 4% Bonds..-...-....---------------- --- 56 500.00 
E Life’ | 27,000 New Orleans — DME BONE sae sw adoncenidans py 00 
RCS GE SOE ow cscs Seta daa qua eodaasaticanbamanemaa 12,000.00 
tna ues Gains in 1868. | 25 Shares Germania National Bank..-.....-.-........-----.--+ 2,500.00 
INCREASE. INCREASE. = Shares oo 0 | EES Te eee eae oa po - 
| CORE GU: TECUIMOOE <0 cp cedntewescnascumbbadndaceddactéanmhe 9b De! 
In poe ee Income, oy a fi In pec i ag hy oat $6,731 034.00 | Real Estate, Office Building, 217 ee te Sl ES Se 40 000.00 
se Assets, .. ix os i 2, 43" “053. 00 ‘* Accident Ins, in force 7 8'6 ar ooke Premiums in Course of Collection..... ......---------+--++---- _ 68,125.97 $731 232.30 
“ Surplus, os) ~-857;178.00  “ Number of Policyholders, a 7093 LIABILITIES. Satie As ear x Aa 
TOTAL INCREASE in Insurance in force, $15,408,984.00, ee eee 
—sy Reserved for Unterminated Premiums.*.--...-......-......-. 220,155.54 
J. C. WEBSTER, Ianager, Life eprint, Dividends Unpaid and Payable January, 1899_.............--- 13,110.00 
Germania Baliding, cor. Cedar and William Sts., New York City. Unpaid Losses......--.--+---s000--c00--2---aeens sone -eneaee _14.850.20__ $731,282.86 
EC ALBERT P. NOLL, Pres. " H.R. GOGREVE, Vice-Pres. 





GEORGE Cc. STERLING, Saieeiae, Accident Department. | GEO. MEYER, Sec. 





THE SPECTATOR 


[ Thursday 








Minny 
My 
yy 


4 
“GZ 
<r 


. FAD UP CASH CAPITAL 
S000 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 





CASUALTY anv . 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATy, 
3d Vice-Pres’t and Gen’] Mgr. 


Jno. GREENOUGH, 
Secretary. 


C, P. ELLERBE, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrneg, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmrrH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxxe, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they’are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 





Boston, Mass. 








GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 





, In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


~ WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal coatracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, ; 





THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





A NHW EHDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a sfudy; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should pssess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 3 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York, 
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®erman Ameriran 


Insurance Company. 


NY. 


27th ANNUAL STATEMENT, JANUARY Ist, 1899, 
PAR VALUE, MARKET VALUE. 
$3,100,000.00 United States and District of Columbia Bonds 

1,152,784.00 New York City and Brooklyn City Bonds 

200,000.00 St. Louis, Mo., Portland, Ore., and Boston, Mass. Bonds 
1,863,000.00 

210,000.00 New York City Street Railway Bonds and other Street Railway Bonds 

60,000.00 Edison Electric Ifluminating Company of New York Bonds 

100,000.00 Western Union Telegraph Company and various other Bonds 

823,150.00 Railroad Stocks 

161,075.00 New York City Bank Stocks 

490,000.00 Consolidated Gas Co. and Mutual Gas Light Co. of N. Y. Stocks and other Stocks 


$5,860,009.00 $7,332,703.00 
Cash in Banks and Office . $252,793.54 
Cash in hands of Agents and in course of collection 495,412.09 
Accrued Interest not included in Market Values 418,535.17 - 
Real Estate owned by the Company 35,000.00 
Loans secured by mortgages on N. Y. City Real Estate 53,000.00 834,740.80 


Total Assets $8,167,443.80 





CAPITAL STOCK (Invested in U. S. Bonds) 

Reserve Fund for Unexpired Risks 2,674,913 13.67 
Reserve Fund for Unsettled Losses 375,955.40 
Reserve Fund for all other Claims $94,567.35 
NET SURPLUS beyond all Liabilities 3,922,009.38 


$8,167,443.80 














WILLIAM N. KREMER, President. LOUIS F. DOMMERICH, Vice-President. 
CHARLES G. SMITH, Secretary. EDWIN M. CRAGIN, Assistant Secretary. 





PACIFIC DEPARTMENT: WESTERN DEPARTMENT: 
San Francisco, Cal, Chicago, Ill. 
GEORGE H. ‘TYSON, Manager. EUGENE CARY, Manager, ROGERS PORTER, Asst. Manager. 
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89th SEMI-ANNUAL FINANCIAL STATEMENT 


OF THE 


PHCENIX INSURANCE CO. 


OF HARTFORD, CONN. 
JANUARY ist,1899. 


CASH CAPITAL, = = = $2,000,000.00 
ron rmeyosees, $8.91 1,407.7 


AS FOLLOWS: 


Cash oa Hond, in Bank, and with Agents: .. .<oc0c00<2 5 nck eccccweeeceesct $724,208.58 
inte Pets RIN So bisicsccncccc vaca mcetes coe snscarennucses comeee meses 30,250 U0 
SaRtN UREN RENE 6c.5 cccetes anon inc wale hese pesorkentns peewee 545,340.00 
eee oS eee ee ren eee. See ee 391,728.00 
Corporation and Railroad Stocks and Bonds-.-..-.......-...----.------- --. 2,808,710 00 
ORDEG, Atty SD WERNER ODUE Sickbccanceuescacns av. Gece vba cheskdsmnSuse 319 045 00 
SERRE NRNED noe cowckeckubssnenseu<sccsscnee darted < oaeetccceces emcees sche 511,307.14 
ES SS I ee ee ee ene a eee a eee ere he een trl 21,200.00 
Real Estate Loans-.-...--.- Eebickcbubusiersceciesces cates ecco eee 124,277 60 
Accumulated Interest and Rents feed erie ae ay ae teem ae Ee ae nee 86,346 839 
TOTAL CASH ASSETS... Was -85.511,207 71 

> GM Ra a oe 

LIABILITIES. 

CORER UNION ooo ccanccmncenauccwcnp cscunesct cereotuneeseecsekaseaes enue $2,000,000.00 
Sere Son NS IE TIDURES |. 5 os none d oeesedeurtceseecccasklaooeeteeee 318,763 92 
Reserve for Re-Insurance-.......--.-.. iGticarae bane eae ek anoec Eee eee re 2,608,945.+1 
NET SURPLUS.......2-  PEkSEpebbae sare agus ceesaneieebeLey cakease eens 1,183,757,88 
MEO ar DIE On cenknccswcccickuuss jiacese cadscchuee $5,511,407.78 
(SRR St RR 

Surplus to Policyholders, - - - $3,183,757.88 


Total Losses Paid since 
organization of pompang. 


$43,1 10,500.22 


D. W. C. SKILTON, Presipent. J. H MITCHELL, Vics-PreEstpent. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Ass’T SECRETARY. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 


tg OL OVEIOY, Ass’t General Agents Western Department, Cincinnati, Ohio. 


Ee 


HERBERT FO GER, Manager Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Assistant Manager Pacific Department, San Francisco, Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 


NATIONAL 


Fire Insurance Company 
of Hartford, Conn. 





STATEMENT, JANUARY ist, 1899 
Capital Stock, all Cash 


Funds reserved to meet all Liabilities : 
Re-Insurance Reserve, 


$ 1,000,000.co 





Legal Standard . 1,752,410.20 
Unsettled Losses and other Claims, 360,381.78 
Net Surplus over Capital 
and Liabilities .-. , 1,529,707.75 
Total Assets, January ist, 1899 . $4,642,499.73 





JAMES NICHOLS, President. 


E, G. Richarps, Vice-Prest, and Secy. B, R. STILLMAN, Asst. Secy, 
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54th Annual Statement 


The Mutual Benefit 


Life Insurance Co., 


NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


Receipts in 1898. 























Revered fOr Even S so cicc cs cis ves caveleeesiens cemelens $9 158,117 25 
Received for Interest and Rents.............eeeeeeeees 3.370 612.01 
$12 529 729.26 
Balance January Ist, 1898.........--. -ssse0- 61 096 82: 32 
Milind. vaio a ie ere otis ees $73,026,553-58 
Expenditures in 1898. 
CMeleen br SPOOR. 5 cn niken cnc ccscasectceeetetoveoes $3,503,459.41 
Eudowments and ANBwities......6. cscs ccs we teete veces 361,325.12 
RO EMORCT OG PETC IES ooo 6 «ci: viele 1 iis chels viateiainie n.a'sieie e-a10'e.9 1,626, 316.70 
Dividends or Return Premiums...............+- Siar 1,756,711.31 
(Paid Policyholdeis, $7 247,812.54.) 
Taxes and Internal Revenue Stamps...........eeeeeeee 330,850.57 
Expenses, including Agents’ Commissions, Advertising Sal- 
BELOS AE e's ia, siniuin:bin'e'e” wor wieia. oie o: ate win ia oltalelgieibiaieinlel sir acels 1,457,532,14 
Profit and Loss Account, including Premiums on Bonds 
Purchased and $50,000 charged off from Real Estate to 
cover possible depreciation..........cccecceeeseeeecs 249 056.73 
$9 235 251.98 
Balance January Ist, 1899.........esececsees 64.341 301.60 
WN lass Hivickwsges soicaeecees $73,026. 553.58 
Assets January 1st, 1899. 
Cash-onthand and in Banke dcaie ceed ne seas esas cio $871.696.29 
Loans on Collateral, U. S. Bonds and othcr Securities... 4.014,500 00 
United States and other Bonds, par............ees.-00% 14 236,817.05 
First Bonds and Mortgages on Real Estate. .........--. 32.355.960. 38 
PRORPESUANE 3.153 cut atec cs cites su sole Steno 'w She arHeler an he 2 930,514.61 
Gans: On POMCIES IN TF OIE cc «hic 008 bie os obi eat ee aees Q QI 388 22 
Agents’ Balances and Cash Obligations ...............- 20. 425.05 
$64,341, 301.60 
Interest due and accrued..............0- $1, 160,134.57 
Net deferred and unreported Premiums on 
ee rr rere 718,540.32 1.878.674 89 
NE Sitch ve aun cen kkeen es $66,219,976.49 
Liabilities. 
Reserve Pund,.4 percent... vcsseccens «- $60,878,674.00 
Policy Claims in process of adjustment... 225,812.57 
Present Value of $32,000, hereafter paya- 
ble on Matured instalment Bonds...... 24.317.56 
Allowance for unpresented and Contingent 
MORRISIG a ii0rs') o 4%, 6 oo: 60s BGs Ses ae cee ols 200,000.00 
Dividends due and unpaid............. ‘ 350,840.09 
Premiums paid in advance.............. 22,768.47 61.702.412 69 
See $4,517,563.80 
Surplus by Legal Standard ro IN. Js N.Y, 
etc., based on Market Value of Assets 
and 4 percent. Reserve. ....cesssecees $5,394,189.7! 
Policies issued and revived in 1898, 15,562, 
insuring $35,949,668. 
Policies in force January Ist, 1899, 97,884 
insuring $246, 350,788. 
DIRECTORS. 


ALBERT B. CARLTON, 
Ros’t F, BALLANTINE. 
JAMEs B. PEARSON. 
Marcus L. WarD. 
EUGENE VANDERPOOL, 
FRED’K FRELINGHUYSEN, 


FRED’K M. SHEPHARD 
EDWARD H. WRIGHT, 
BENJAMIN C, MILLER. 
FRANKLIN MURPHY, 
AmzZI Dopp. 
BLOOMFIELD J, MILLER. 
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LONDON GUARANTEE 4%» ACCIDENT COMPANY, Limited 


OF LONDON, BNGLAND. 


SIXTH ANNUAL UNITED STATES REPORT. 


JANUARY 1, 1899. 











: hoi. 
NS nig 55nd FRR ic ARR ee KE hae es A ee er Aiwheee e $740,179.43 
as a ctrcewadcntagretadass eco ueceevetaatede sunnah: bandnsateee ea 28,606.28 $768,785.71 
EXPENDITURE 
RR isin nls the sake ede Yes Ge Lah Regs 0 hea keni dv neesOaceu cid ese edeeehnen eae $368,641.31 
I DOE Ie ora 6 asc 5 Sv Rc Rains 0s. c ans nee bdeecens se bueeesesanue ita. 260, 713.90 
MINIS 6 «ns dun OG ba veh clea vas cecns cae tek Was «sae neadane daaksxpoeks ae eas Cae ee re 14,849.32 
SF NT DOI og 6. ilo « cad Wade enka bs eG A Wi ccesekonenuccethiwes siete eed 70,800.40 $715,004.93 
ASSETS. LIABILITIES. 
Bonds‘owned by the Company ing 255 2.0% Secs oh oc ec wees $792,755.38 Reinetivance régesteecicss cose oks bq 6 nc c tee ae $339,197.61 
Interest @ue and acegued so ee ecie ac code Co itewn dcled csiceces 8,599.81 Reserve for claims resisted for employers................. 226,135.00 
Cash in Bank to credit of Trustees. ................00ce0e 57,956.16 Reserve for unadjusted claims... ...... 0... .ceccccccccecce 19,137.19 
Casket Cc sco hoc oc cise waeies ene Le ew cn rd ed wo Q70.37 All ctliee Habiee rors c st hoa ewan eo cohen dene udeetase 13,555.64 
Premiums not over three months due in course of collection Surplus to police yliGideree soa sds ccc os accuddaetad ok aban 362,255.27 
TOE ore sicris w 015 oie asi Wada a ete ale + stamens Gaia Mes eae 100,992.99 
= $960, 280. Lis $960,280.71 
Deposited with New York Insurance eeparebiads Cans obted sss hecee eu eeedvne est Mees eau eue ede pee eweuue gah $223,000.00 
Deposited witt Caned Stateme Erumleciee .... ees < cicids hss os dine uw ¥ Wie wanes sei was cide nba th cane wet aa teexs 625,000.00 





ALL BRANCHES OF LIABILITY AND ACCIDENT INSURANCE. 


UNITED STATES BRANCH: Head Office, Chicago, Ill., A. W. MAsTERs, General Manager. 





EASTERN REPERSENTATIVES : 
S. W. PEASE, Resident Manager, 62 Cedar St., New York. C. D. KNAPP, Jr., Resident Manager, 416 Walnut St., Philadelphia. 
ELMER A. LORD, Resident Manager, 15 Central St., Boston. 


1850. ) 1899. ‘THE 


The United States Life Insurance Co,| creenwich Insurance Co. 


IN THE CITY OF NEW YORK. OF THE CITY OF NEW YORK. 


ORGANIZED IN 1834. 








All Policies now issued by this Company contain the following 
clause : ei to | 
“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” OFFIC E, No. 161 BROADWAY. 
During 1898 the Company made material increase in income, assets 


and surplus; and can thus claim a substantial gain in the most | (This Company has been uninterruptedly and successfully in 





important elements of safety and progress. business demesne years.) 
All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory weet 
proofs have been received. . 64TH ANNUAL STATEMENT, 





JANUARY 1st, 1899. 
Active and successful Agents wishing to represent this Company, may com. TOTAL ADMITTED ASSETS, ; . $1 62 4,7 58,36 


municate with RICHARD E. CocHRAN, 3d Vice-President, 


























at the Home Office, 261 Broadway, New York. Cane Cagtihd 660002 Sonne S508 WUE SI $200,000.00 
Reserve Premium Fund, New York Standard. .... 732,178.54 
Reserve for Losses and all other claims.......... 249,170.36 
WEEE TIET LOT EL tt eee .409. 
OFFICERS: FINANCE COMMITTEE; Net Surplus 443,409.46 
GEORGE H. BURFORD, President. || GEO. G. WILLIAMS, 
ce SS MILLIAMS, Vice-President, Pres. Chem. Nat. Bank. $1 1624,758.36 
1ce-President. ' 
RICH’D E. COCHRAN, 8d Vice-P HN J. TUCKER, Builder. 
h WubeLwuicut ‘eer res. - es uilder. SURPLUS as regards Policyhloders, , $643,409.46 
AY, Ass’t RKIN : 
WM. T. STANDEN, jn Pres. ratio ee Traders Nat. Bank MASON A. STONE, President. 
ARTHUR C. PERRY, Cashier. , 
JOHN P, MUNN, Medical Director. JAMES R. PLUM, Leather, WALTER B, WARD, Ass’t Secretary, 
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Y° Providence Walthington 
Infurance Compan 


was & Century olde this 
SANUALY. 


For a hundred Years its 
fteady, confervative Policy of 
conducting ye Marine~& 
Fire Infurance Bufinefs has 
been maintaine?. It has 
learned by experience to make 
only thofé changes in its bufi 
nefs Methods neceffary to keep 
abreaft.ofye Times &to leave 
to Raintow-Cha/ers ye Schemes 
of ye Day. Its Record of prompt 
Payment of honeft Claims fpeaks 
ag yo ek its Strength. Stand 
ing & Refponfibility. > 

Ye Providence Washington is 
a. Company worth infuring in 
worth repref i It has Age 
e 


Strength & Ample Refources. 
For ye hundredth Time it prefents its 
Annual Statement: ~~ 
Cath Capital -2.%-.-. . ..§00,000.°%° 
Total Affets Ser. 2. 2.734,728- 
Unearned Premium Referve. : .667.477.95 
Other Liabilities... . .- . 265.658.°° 
Net Surplus.< > 224 - 501,592.” 


Providence Wafhington Infurance Co. 
Providence,Rhode Island 





ssth Semi-Annual Statement 


New Hampshire FirelnsuranceG’ 


OF MANCHESTER, N. H. 





January, 1899. 


This Pyramid Exhibits the Progressive Growth of Assets and 
Surplus for Twenty-nine Years. 
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206,162.65 Zz 
: 
© 

















| 965,147.93 
> | 1,014,579.95_| 214,060.60 _\ 
Ki) | 1,101,451.0 219,983.34 \ 

/1,191,863.33_| 237,759.15 \ 

/ 1,269,088.30 264,744.03 \ ° 
| 1,505,101.00 304,351.79  \ 
[| 1,588,816.66 323,479.81 _\ 
| 1,659,157.79 360,138.69 \ 

/ 1,839,961.20 400,881.84 | 





/  1,985,821.33 


429,667.75 \ 





|  2,162,564.46 


434,649.66 \ 





|  2,202,575.67 


451,147.48  \ 




















| 2,342,918.48 518,009.38  \ - 
/  2,581,210.48 624,347.45 \ 
/  2,937,319.76 840,940.17 \ 
/ 3,163,880.05'| 946,783.34 \ 
ASSETS 
WintteaeO tates ONUS .c, soc cin ccc sete 6 ce 4 ecb ies-s's -..e. §III,250.00 
Municipal and other Bonds and Stocks...... Sen-bed sipateten 1,902,075.00 
Loans on Bond and Mortgage: . s.006.0 20262 end ee seoee 826,348.07 
Cash intsanks GRO OmCe i... <5. ves coc cee news b wees 136,583.60 
TineGlected Aue T SENG! | oO EUS sce ec ndele elesioene 187,623.38 
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The introduction of hcrseless vehicles of various kinds 
promises to be successful, especially in large cities. This 
opens up a new field for insurance, and companies that will 
ingure all classes of vehicles are likely to become a prominent 
feature in the future. It is reported that orders have been 
placed with manufacturers for large numbers of private car- 
ciages, delivery wagons, etc., to be operated by electricity, 
gas engines, naphtha and other power producing agencies, 
and Richard Croker is pushing his plan to substitute auto- 
mobile trucks for those now in use, and to do the entire truck- 
ing business of the city. Hundreds, if not thousands, of 
horseless trucks are to be employed, and when a merchant 
wants to send out a load of goods or to receive a shipment he 
will only have to ring up the head office and a truck will be 
promptly sent to fill his order. These machines will cost from 
$2000 to $4000, and to insure them against collisions and 
other accidents ought to be worth a good premium. The 
moral hazard will not be so great as in the insurance of 
horses, for there will be no opportunity for horse jockeys to 
get in their fine work, which has proved fatal in the past to 
the general insurance of horses. 





THE SPEcTATOR of last week announced that John E. Hol- 
lingsworth, ex-insurance commissioner of Texas, more re- 
cently holding an appointment as an examiner for the insur- 
ance department of that State, was engaged in making an ex- 
amination of the Mutual Life Insurance Company. This ap- 
peared to us to be somewhat singular, in view of the fact that 
an exhaustive examination of the company was recently com- 
pleted by the New York department, assisted by duly ac- 
credited examiners from Wisconsin, Illinois, Michigan, Min- 
nesota, Ohio and Missouri, the report of which has not, how- 
ever, been made public as yet. We are informed that Mr. 
Hollingsworth’s examination will be directed more to the 
verification of the figures of the latest annual statement of 
the company than to an examination of matters that were 
fully covered by the representatives of the seven States re- 
ferred to. The work, we understand, is being conducted un- 
der the direction of A. S. Thewatt, deputy insurance commis- 
sioner of Texas, who has several others in his employ besides 
Mr. Hollingsworth. It will be remembered that when the 
seven-State examination of the Mutual Life was made, Su- 
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perintendent Payn refused to permit Mr. Hollingsworth to 
participate in it as a representative of the Texas department, 
and that the Texas deputy commissioner is now making a 
special examination is probably a concession made by the 
amiable president of the Mutual of the right of the Texas de- 
partment to examine the company through a properly com- 
missioned and reputable officer. 





Our recent comments upon the law of the State of New 
York, which has been copied in several other States, pro- . 
hibiting foreign companies from advertising in any manner 
the home office statements of such companies, has provoked 
The Baltimore Underwriter into a vigorous denunciation of 
such laws. We entirely agree with our contemporary, that 
such restriction is unwise, unjust, and of no benefit to the 
public. Still it is the law, and as such must be respected by 
our foreign friends. The prohibition extends so far as to 
prevent companies from circulating any document containing 
their home office statements, even though such documents 
may be prepared by others. Nevertheless, the home office 
statements are accessible to everybody through various 
foreign publications, and THE SpEcTATOR has made a point 
for several years of printing in its columns the figures of the 
American branches of the foreign companies, together with 
the figures embraced in their home office statements. The 
Legislature has the power to place restrictions upon the 
foreign companies as a condition of permission to do busi- 
ness in the State, but it has no voice as to what THE SpEcTA- 
TOR shall or shall not print. As our paper circulates very ex- 
tensively among insurance men, they are thus placed in pos- 
session of information valuable to them, but the circulation 
of which, by the compatiies interested, is interdicted by use- 
less and vexatious laws. As the supervising officers of several 
States are exercising unusual vigilance in these days in the 
hope of catching the companies napping, it is well to bear in 
mind these prohibitory statutes. As they do not affect THE 
SPECTATOR, however, we shall certainly continue printing in 
our columns, from time to time, the home office statements 
of foreign companies for the information of insurance men 
and the general public. 





One effect of the arbitrary attitude assumed by the insur- 
ance officials of certain Western States toward insurance 
companies is seen in the organization in those States of a lot 
of little mutual fire insurance companies and fraternal life in- 
surance concerns. In place of the guaranteed indemnity 
offered by the strong companies that know their business and 
are thoroughly equipped for carrying it on safely and satis- 
factorily, the public is invited to intrust its large insuramice in- 
terests to cheap, irresponsible concerns, lacking in experi- 
ence, capital and everything that is calculated to provide posi- 
tive indemnity for losses sustained. In Colorado, for in- 
stance, three little mutuals have been organized under the 
names of the Royal Mutual, the 7Ztna Mutual, and the Ger- 
man-American Mutual, thus appropriating the names of three 
prominent stock companies whose reputations are estab- 
lished in Colorado as elsewhere.- Insurance Commissioner 
Vivian has refused to license the first two because of this 
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attempted misappropriation of names, but the last one seems 
to have obtained its license. The commissioner is consider- 
ing the question of revoking the license, and probably will 
insist upon a change of name. In Michigan and in Kansas, 
we are informed, there are a number of little companies in 
process of formation, hoping to reap a harvest of premiums 
because of the embarrassments that the insurance officials ot 
those States are throwing around the regular legitimate com- 
panies. Whatever may be done in Kansas by its populistic 
officials and legislature will excite no surprise, but better 
things were expected in Michigan, whose business interests 
are too important to be placed in jeopardy by a few political 
cranks, as is done in Kansas. Commissioner Campbell, 
however, has shown a tendency to treat insurance companies 
with unnecessary, if not unwarranted, severity. Primarily, 
of course, the State statutes are at fault, because of their am- 
biguity, if not positive, contradictions, but where so much 
power is placed in the hands of a State official, and such great 
latitude in the construction of the laws is permitted, it would 
appear to be in the best interests of the public if they were 
construed with liberality toward those old established, sol- 
vent and trustworthy companies that are honestly striving to 
do their business legitimately and to give the public the best 
service possible at the lowest cost consistent with safety. The 
opposite course is sure to breed a horde of illegitimate and 
irresponsible concerns that will prey upon the public for a 
time, and then disappear, leaving nothing behind but their 
liabilities and a bad odor. 





The most important event that has occurred in fire insur- 
ance circles since the disbandment of the old Tariff Associa- 
tion was the unanimous adoption on Thursday last, by a large 
and representative gathering of underwriters, of the report of 
the committee of fifteen recommending the formation of the 
New York Fire Insurance Exchange. The proposed organi- 
zation is to take up the work of the old Tariff Association 
and continue it with such modifications and improvements 
as the experience gained during nine or ten months of de- 
moralization has suggested. This committee was appointed 
in September last, and there have been complaints because 
it took so long to reach an agreement. The result shows 
that the work was worth waiting for, the plan presented in 
the report being the most comprehensive and complete that 

"was ever prepared for the organization of an underwriters as- 
sociation calculated to harmonize many discordant elements. 
A committee composed, as this was, of a number of the ablest 
underwriters in the business, might well be trusted to perform 
the work committed to it intelligently and ably, and the re- 
port bears evidence that they spared neither time nor labor 
in preparing the plan now under consideration. Every ob- 
stacle encountered by previous associations of this character 
were considered, and the conditions that led up to the dis- 
solution of the latest tariff association and the present un- 
businesslike practices, received especial attention, and all are 
apparently met in the plan proposed for the Fire Insurance 
Exchange. That the plan is acceptable to a majority of com- 
panies was indicated at the meeting last Thursday, when the 

' reading of the report was the first announcement made of its 
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character, and this was so acceptable that it was immediately 
adopted by a unanimous vote. Since then a majority of the 
companies interested in the Metropolitan district busi- 
ness have signed the agreement or pledge attached 
to the report, and it is confidently expected that within a 
few days every company will give its adherence to the plan. 
When the signatures are all obtained, another general 
meeting will be called and the Exchange duly in- 
augurated. Elsewhere in this issue of THE SPECTATOR we 
print in full the report of the committee, from which it will 
be seen that every possible contingericy that is likely to arise 
has apparently been provided for. 
x * * * 


There is general rejo:cing among fire underwriters at the 
prospect that a new and strong organization will soon be in 
operation, and put an end to the ruinous practices that have 
been in vogue for the better part of a year. There were 
many who claimed to bclieve that it would be impossible to 
obtain a new organization for a long time to come, but the 
doubters are so agreeably impressed by the plan submitted 
by the committee that they have fallen into line with the 
others and pledged their allegiance. It is confidently ex- 
pected that there will not be a single company on the “out- 
side” when the Exchange is formally organized. Of course, 
there will be those who will find fault with the plan, and 
would like concessions made to fit their peculiar ideas, but 
these are of the kind that find fault with the Ten Command- 
ments, and would like to have them modified to fit their 
practices. A code, however, that is adapted to the require- 
ments and the practices of the great majority should be ac- 
ceptable to all. In this new plan there is presented an op- 
portunity for fire underwriters to work a great improvement 
in the conditions that at present prevail in their business, not 
only in New York, but throughout the country, and if there 
should be found any who prove to be obstacles in the way 
of its adoption, they should study the prevailing sentiment 
and stand from under, for he who will not fall in with the pro- 
cession is likely to be trampled under foot. The Fire Insur- 
ance Exchange may be assumed to be a fixed fact, and it is to 
be hoped that it has come to stay, and to exercise a healthful 
influence upon the business for many, many years. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


In a circular letter from the committee on origin of fires of the New 
York Board of Fire Underwriters, addressed to companies, it is urged 
that notice be given to certain designated officials, of all claims for 
losses for which no alarms have been reported on the regular daily 
patrol slips. 


Experienced underwriters know well that in the course of a year 
there are many of these, and this action of the committee is distinctly 
in the right direction. The request should therefore be most faith- 
iully observed. Notices are to be sent to William M. Randall, secre- 
tary of the Fire Patrol, for claims in the Boroughs of Manhattan and 
Bronx, and to Captain John J. Cashman, Jr., 172 Pacific street, 
Brooklyn, for that portion of the Borough of Brooklyn covered by 
the Fire Insurance Salvage Corps. The committee recommends “that 
payment for such claims be withheld until the same have been investi- 
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gated and reported upon by the officers of the Fire Patrol or Salvage 
Corps.” 

Upwards of $150,000 was effected last week on the Temple Court 
apartment building, No. 1250 Madison Avenue, at 15 cents for five 
years. The structure is of the modern “fire proof’ type. 


There will undoubtedly be some marked changes in the next Patrol 
statement, and particularly as to the order of companies regarding 
premium income. Recent and existing conditions have had much to 
do with this, but the true test of the popularity of companies among 
brokers and market liberality has seldom, if ever, had a better or 
more convincing opportunity than that which has been presented dur- 
ing the past eight or nine months. 

The process of 1eadjustment of relative position in the Patrol list 
will be watched with absorbing interest during the coming year. It 
will also serve to indicate the real strength of the proposed “New 
York Fire Insurance Exchange” in its aim that “harmony and good 
fellowship may continually prevail.” 


In the early part of 1885 there was formed a combination of com- 
panies known as the Metropolitan compact. The pledge, which bound 
all members thereto, was substantially the same as the one given be- 
low, binding members to the late tariff association. This combination 
lasted about five months. 


On the first day of November, 1891, after a period of disastrous 
fires and low rates, the Tariff Association of New York was founded. 
The pledge for this was: “We, the undersigned, hereby accept the 
foregoing scheme as a basis for a tariff association, and agree to be- 
come members of the tariff association founded on said scheme, and 
to abide by the rules and regulations of same.” April 29, 1898, after 
an existence of a little more than six years, this organization was 
dissolved by a vote of its members upon a motion to “suspend”’ all 
rates, rules and regulations. 

At a meeting of companies held on Thursday last, a new project 
was brought forth under the title of the “New York Fire Insurance 
Exchange.” Officers, managers and agents of companies desirous of 
joining are asked to sign this pledge: “I hereby agree for myself and 
the company or companies which I represent, that I will observe the 
foregoing agreement and all the rates, rules and regulations of the 
New York Fire Insurance Exchange, in letter and in spirit, until I 
am released from its obligations as therein provided. I have not any 
agreement or contract with brokers or others not in accordance with 
its provisions, nor will I make any such while I am a member of this 
association.” 

In respect of pledges the last one seems to be an improvement over 
all others. One broker has remarked that there is very clearly out- 
lined through it a vein of experience gained from former efforts in 
this line. 

As to the scope and plan of the “agreement” there is evinced a cer- 
tain balance of judgment, a precision and general comprehensiveness 
of needed safeguards, not really expected and not heretofore manifest 
in any previous attempts of a similar nature. 

Faithful adherence to “Exchange” rules and regulations “in letter 
and in spirit,” on the part of all members, will form an interesting 
study. In some cases branch agencies of from fifteen to thirty years’ 
standing may be severed. 

Eckert & Co. have added another placer to their staff. 

Nothing of importance has occurred regarding the proposed merg- 
ing of the Rutgers and Globe Fire Insurance companies. 


Fire Commissioner Scannell has ordered the reorganization of the 
Sappers and Miners Corps. The corps is authorized to blow up 
buildings if a conflagration shall render such action necessary. The 
corps consists of eight companies. 

The Manhattan Fire has announced that it will not at present apply 
for license to do business in any State outside of New York. It gives 
as a reason the fact that the company is now being examined by the 
New York department, and that the report of such examination will 
not be ready in time to file with the annual reports. Meantime it is 
announced that the annual report filed at Albany shows an impair- 
ment of capital to the extent of over $40,000. It is common rumor 
that P. B. Armstrong has been trying for sometime to reduce by can- 
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cellations the liabilities of the company, and now wants to reduce the 
capital from $250,000 to $200,000. Some of the stockholders are said 
to be decidedly opposed to this, preferring to see the company wound 
up. Mr. Armstrong, however, is a man of many resources, and may 
be able to save the company in spite of the inside opposition to him. 


CHICAGO AND THE WEST. 

The banquet of the fire underwriters will be given “some day” at 
the general expense of the association, but the suggestion looking to 
a postponement has been wisely adopted. A better spirit is already 
prevailing throughout the “street,” but it is felt that a premature cele- 
bration would be awkward, if not unpleasant, when we know not 
what a day may bring forth either in New York or St. Louis this 
month. 

The president of the Hartford has again expressed pronounced 

opinions in favor of annexes, though not necessarily as an expansion- 
ist. On this occasion, however, even Editor Dean will not flaunt his 
Springfield Oriflamme in defiant opposition, as Mr. Chase’s latest 
annex is purely matrimonial and altogether lovely, and in no sense an 
extension of the agency privileges accorded by the Chicago Under- 
writers Association. 
__ The expense question is troubling our local association, and there 
are rumors of salary reductions even as to the most faithful of those 
who have served the association well. I. J. Lewis is the chairman of 
the committee which has this unpopular job in charge, and he will be 
assisted by Carl Hemcke, W. S. Herrick and President Pellet. 

One of our small locals, the Chicago Insurance Company, is ex- 
pected to retire this month through absorption at the hands of the 
Insurance Company of the State of Illinois of Rockford. The Chi- 
cago was originally organized as a vehicle for certain marine transac- 
tions, and subsequently engaged in fire business, though making 
the usual mistake of writing ‘‘outside” risks at cut rates. C. A. Mac- 
donald & Co. will be given the general management of the State 
of Rockford when the amalgamation arrangement shall have been 
completed. 

An analysis of the figures of last year’s business shows, in general, 
that the small companies are growing smaller and the large com- 
panies larger. Also that the pendulum has swung back in respect of 
“surplus” or “target” or “jumbo” business, which class again takes 
its former place as a chronic pensioner upon the insurance companies. 
The coterie of foreign companies which for a time made so phenom- 
enal a record upon target and “outside” risks as to cause THE SPEC- 
TATOR to remark that the stone which the builders rejected had again 
become the head of the corner, does not seem to have thrived so well 
last year on the same diet. 

Life and Casualty Notes. 

All’s not well with the two principal Chicago assessment companies, 
the revelations of a contemporary as to the personnel of the Western 
Mutual Life having operated as a calcium light on the peculiar ex- 
pense account of that institution. Rumors were current last week 
that a receivership would be asked for in the case of the Northwestern 
Life of Chicago, and the uneasy effect of such rumors has not in any 
way been relieved by the explanatory statement of the venerable re- 
tiring manager, James A. Stoddard. 

M. H. Merwin, a veteran agent of the New England Life, with the 
Illinois general agency, rather surprised his friends by announcing 
his transfer to the Mutual Benefit of Newark. Manager Bokum is 
alive to the opportunities now everywhere at hand and is gradually 
gathering together an active force to further the conquésts of his 
grand old company. 

O. F. Morisson, who was formerly with the New England, has re- 
turned to Chicago to resume life insurance work with his first love. 


The discussion of the expense question in life insurance has now 
reached the stage of having to decide whether or not the whole of the 
first premium shall be applicable to satisfying the capacious maw of 
the expense account. Thére used to be some plain philosophy ex- 
pressed in such notable phrases as, ““The way to resume is to resume,” 
or, “Cash business must be done for cash,” or, “A policy is not can- 
celed until it is canceled,” but no one seems to have had the virility 
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to suggest that the way to regulate the expense question is to reduce 
the expenses. Very simple when you know how, of course, but the 
“know how” will hardly be developed by experiments in the way of 
increasing the expenses through the appropriation of a larger fund 
available for that purpose. 





BOSTON AND VICINITY. 


Insurance Commissioner Carr, of Maine, has placed himself on 
record as being opposed to the repeal of the arbitration clause in case 
of a disagreement concerning the settlement of fire losses, in the in- 
surance bill which was recently introduced in the legislature of that 
State. If, however, the Maine legislature passes a law which makes 
it more expensive to carry risks in that State, the underwriters will 
simply meet it by an increase in rates. 


At the annual meeting, of the New England Bureau of United In- 
spection these officers were elected: Chairman, M. R. Emerson; vice- 
chairman, H. R. Turner; secretary, R. W. Hilliard; treasurer, Fred 
B. Carpenter. The reports of the governing committee and treasurer 
were presented, and a new governing committee for the ensuing year 
was elected. 

The Massachusetts Insurance Department has received notice that 
the Manhattan Fire Insurance Company of New York will withdraw 
from this State, giving as a reason that the company is now being 
examined by the New York department, which will not be completed 
in season for the company to file its annual report with the Massachu- 
setts department within the specified time. This department was noti- 
fied, however, that sometime in the future the company might ask for 
re-admission to this State. The department was requested to cancel 
the licenses of the agents of the company in this Commonwealth. 

The business of the insurance firm of J. E. Hollis & Co., whose 
senior partner died last week, will be continued under the same name 
by the surviving partners, Francis C. Field and Albert A. Longley; 
and the interests of the late Mr. Hollis will be continued for the bene- 
fit of his widow. 

E. C. North is succeeded by George Neiley as chairman of the elec- 
trical hazard committee of the New England Insurance Exchange. 
T. H. Dooley has been made chairman of the Lynn committee, J. J. 
Cornish, of the Norwalk, Conn., committee; S. G. Howe, chairman of 
the Malden, Mass., committee, and W. H. Winkley, chairman of the 
Oxford County, Me., committee. 

There was a case in the Supreme Court the past week in which Ir- 
ving P. Roswell was charged with violating the law by doing business 
as an insurance broker without the required license. He had been 
licensed as a broker, but the license had expired. The alleged viola- 
tion of the law consisted of placing reinsurance for an old customer. 
Both the insured property and the insuring company belonged to 
another State—Missouri. The defendant claimed that the statute re- 
ferred to did not cover his case, that it did not apply to negotiating a 
contract of insurance on property located outside of Massachusetts, 
in a foreign company, and that the statute is unconstitutional. The 
court reserved its decision. 

The retirement is announced of W. T. Teal, special agent of the 
Continental Fire Insurance Company, in this field. 


Life and Casualty Notes. 

The New Amsterdam Casualty Company of New York, recently 
incorporated, has been admitted to Massachusetts, and H. S. 
Wheelock is the agent. The company is fortunate in securing the 
services of Mr. Wheelock. He is a capable, honest man. 


A prominent visiting underwriter in Boston the past week was S. 
Stanley Brown, general manager of the Employers Liability Assur- 
ance Corporation of London, Eng. 

The New England Women’s Life Underwriters Association held its 
first reception at the Parker House, Wednesday evening. The presi- 
dent, Mrs. M. A. F. Potts, presided at the dinner, and the guests in- 
cluded President Richard E. Cochran of th: National Association of 
Life Underwriters; President W. I. Tyler and ex-President F. E. 
Keep, of the Boston Life Underwriters Association, and W. C. Bates, 
311 of whom made appropriate addresses. 


The insurance committee of the legislature gave a hearing, 
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Wednesday, on that portion of Governor Wolcott’s message which 
related to assessment insurance. L. C. Fouse, president of the Fidelity 


Mutual Life of Philadelphia, was the principal speaker. While admit- 
ting that the present assessment laws are crude, he strongly objected 
to a single standard. He suggested that it might be well for the com- 
panies to be required to have always on hand, premiums equal to the 
next premium term. He believed that the assessment companies were 
more anxious for a new law than anyone else, and that they could 
unite upon a bill. He believed a safe standard would be a minimum 
rate of 70 per cent of the Combined Experience Tables; that every 
company now able to meet its contracts was doing business on a safe 
plan, and that the past should be left to work out its own problems. 
C. H. Bartlett, of the Springfield Mutual, believed 80 per cent of the 
Combined Actuary’s Tables to be a safe death rate. A peculiar feature 
of the hearing was that no one appeared in favor of the Governor’s 
recommendation; but the advocates of assessment insurance were out 
in full force. 

C. U. Cotting, W. H. Wilder and N. J. Rust have been elected 
directors, for three years, of the New England Mutual Life. 


The principal result of the hearing was that the committee gained 
considerable knowledge concerning the problem which they have be- 
fore them. 

Insurance Commissioner Cutting sent the following letter, ad- 
dressed to the secretary of the Coachmens and Stablemens Protective 
and Benevolent Association: 


Dear Sir—Information has been received by this department that 
your organization is transacting business in this Commonwealth, and 
the bylaws of the association show that it pays a death benefit of $150 
and a disability benefit of $7 a week. Such business is forbidden by 
chapter 474, acts of 1898, except as authorized by said act; and as your 
association is not so authorized, its business is illegal and must be 
discontinued at once. Kindly notify this department at once of the 
receipt of this communication and what action you propose taking. 
A marked copy of the law above referred to is inclosed. 

This organization has taken legal advice in the matter. There are 
many other organizations, mostly labor, that come under the same 
head, as they are doing exactly the same thing. It is proposed that 
a hearing be held before the insurance committee of the legislature, 
and that an attempt be made to have the law stricken out. 








CORRESPONDENCE. 


ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The insurance committees of the two houses of the legislature have 
been appointed, as follows: Senate:- Senators Parsons of Monroe, Raines 
ot Ontario, Malby of St. Lawrence, Johnson of Tioga, Thornton of Sulli- 
van, Ambler of Columbia, Ahearn of New York, Graney of Westchester, 
Donnelly of New York. 

Assembly: Messrs. Sears of Franklin, Adler of New York, Coughtry of 
Albany, Tripp of Dutchess, Clark of Lewis, Graham of Orange, Mason of 
Oneida, Bulkley of New York, West of Saratoga, Roche of New York, 
Guider of Kings, Sullivan of New York, Rierdon of New York. 

Neither committee is likely to begin its regular meetings for several 
weeks. 

Senator Brackett and Assemblyman West, both of Saratoga, have in- 
troduced in their respective houses of the legislature a bill to amend the 
insurance law in relation to the tax paid by foreign fire insurance com- 
panies. The existing law requires such companies to pay a two per cent 
tax for the benefit of the fire department in each incorporated village in 
the State. The bill just introduced provides that ten per cent of this two 
per cent tax shall be paid toward the maintenance of the Volunteer Fire- 
mens Home at Hudson. It is advocated by the State Firemens Associa- 
tion. LANCASTER. 

ALBANY, N. Y., January 23. 





BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 


The changes to be made in turning the office of Johnson & Higgins over 
to Smith, Davis & Co., have not been reached, though it is stated that both 
the marine and fire business will be turned over to the latter firm soon. 
Manager Lowe of the fire business of Johnson & Higgins, was here a few 
days ago in the interest of the change. 

There is still much uneasiness as to the turn to be taken in marine in- 
surance. The report comes indirectly from a local marine insurance firm 
that loss reports have come in more freely since the lake fleet went into 
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winter quarters than at any time during the sailing season, which was all 
along reckoned the most disastrous on record. The Buffalo dry-docks have 
more vessels to repair than they will be able to take care of before naviga- 
tion opens and every docking means from $5,000 to $10,000 to the insurance 
companies. Had it happened that the ocean marine losses had been light 
the situation would have been easy, but with unusual disasters there also, 
the uncertainty is very great as to the companies remaining in the busi- 
ness. 

The annual meeting of the Inland Lloyds will be held in Chicago on the 
27th, when it is possible that the cue will be taken in some degree in re- 
gard to the coming lake season in marine matters. One thing alone has 
been settled so far. The rates will be much higher than they were last 
season. It is also declared with so much positiveness that the companies 
will decline to cover everything, minor accidents and all, that an effort has 
been made to organize a mutual company among vessel owners. 

L. C. Boyce, lately connected with the office of the John Hancock Mutual 
Life, has been made the manager of the ‘new Brewers and Malsters Un- 
derwriters of Buffalo, which is to look after the style of risks indicated to 
the exclusion of all others. A travelling agent will be sent out next 
month. The company has offices in the Prudential building. 

The final changes occasioned by the retirement from the Mutual Life 
agency by F. A. Babcock, have been made. The Buffalo office and terri- 
tory are in charge of Freeman D. Bowley, who is a member of the firm of 
C. Bayless & Co., Mr. Bayless being at the head of the Rochester office 
of the company. Mr. Bowley comes from the home office. 

The most important insurance change that has been made for a long 
time takes place here recently in the absorbing of the office and business 
of Johnson & Higgins by Smith, Davis & Co. Negotiations have been 
pending for a long time very quietly, but they were not brought to any- 
thing like a conclusion till after the retirement of F. P. Gordon from the 
position of attorney for the insurance brokering firm. Mr. Gordon estab- 
lished the office here and under him the agency made such rapid progress 
in the lake insurance business that it was claimed, with considerable ap- 
parent reason, that the firm held the balance of power between the old 
syndicate that for a considerable time held its headquarters in Buffalo, 
and the later one that made such a stir in Chicago. It was apparent 
some time ago that the McCurdy-Prime syndicate in Chicago would not 
be able to hold out for another season, especially with English insurance 
authorities taking such strong grounds against it, while the old firms, led 
by Smith, Davis & Co., maintained a conservative position and were ready 
to resume their old place as soon as the new experimenters were at the 
end of their leash. The Johnson & Higgins office is now quite an insurance 
office as well as a leading brokerage concern, for it has gone into the fire 
business considerably, carrying its own companies. 

Marine insurance on the lakes is in a very bad way, especially on ac- 
count of the many great losses, which the new style of writing risks has 
made still more expensive and hard to meet on the part of the companies. 
It now looks as though the control would return to conservative hands, 
but there will need to be a large amount of reorganizing done before the 
business can be returned to its old safe basis. 

James A. Campbell of the lately dissolved fire insurance firm of Camp- 
bell & Kellner, has bought out the agency of Krauss & Schoepflin, who 
have resigned from the fire board and will go out of business. 

BUFFALO, January 27. CATARACT. 





HARTFORD. 


[FrRomM OUR OWN CORRESPONDENT. ] 


As predicted in my letter of last week, Charles BE. Parker has been 


appointed joint manager, with C. C. Kimball of the Insurance Company of 
North America and the Philadelphia Underwriters for New England, suc- 
ceeding Col. McCray. The style of the new firm name will be Kimball & 
Parker. Letters of congratulation upon this merited appointment have 
been pouring in upon Manager Parker ever since the news of his good 
fortune became public. Mr. Kimball and the companies represented are 
very fortunate to have had a man of Mr. Parker’s attainments available 
at such a time as this, obviating the necessity of “going outside’ for a 
representative who would do them credit. 

It is reported that the Hartford Fire will soon erect another new build- 
ing on Pearl street, adjoining their present property. on the west, plans for 
which have already been submitted by the architects. President Chase has 
the matter in charge, so that nothing will be done, probably, until his re- 
turn from the Pacific Coast. 

Charles E. Prior has been appointed auditor of the Connecticut Mutual 
Life, succeeding Herbert H. White, who was recently elected secretary of 
that company. 

During the past week the license of the Manhattan Fire has been revoked 
by Insurance Commissioner Betts, the reason reported being some irregu- 
larities in agency appointments. Silas Chapman, Jr., was their Hartford 
representauve. 

Great pleasure is being expressed on the street over the news that a 
new compact is likely soon to be agreed upon by the companies in New 
York city. The old saying, ‘‘as goes New York, so goes the country,” has 
occasioned more or less uneasiness among the agents here for some time 
past. 

A. H. Trante, for the past two years agent of the German of Pitts- 
burg, has closed his agency and accepted a clerical position with the 
National Fire. It is thought by some that the business on the books of 
the German will hereafter be found on the register of the Mechanics and 
Traders, now controiled by the National. 

The annual round-up of the special agents of the Phoenix Fire in the 
Eastern field has been in session at the home office during the past week, 
those present being Messrs. Carothers and Van Valkenburgh of New York 
State, Hinckley and Stevens of New England, Raine and Malone of the 
South, Goodrich and Temple of Pennsylvania, Railley of Louisiana, and 
Childress of Texas. 

The officers and clerical force of the Hartford Life had an enjoyable re- 
ception in the assembly hall of the Hartford Fire’s building last Tuesday 
evening, President Parker being master of ceremonies. One of the guests 
of the evening was President Ball of the National Life Association, who 
was formerly secretary of Mr. Parker’s company, SPARKS, 

HARTFORD, Conn., January 30, 1899, 
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Not the Equitable Life of lowa. 
[To THE EDITOR or THE SPECTATOR.] 


A current item in insurance papers setting forth the bankruptcy pro- 
ceedings of Lee B. Durstine, now of Columbus, O., failed to make it 
plain that it was the Equitable of New York and not the Equitable of 
Iowa, which Mr. Durstine formerly represented at Des Moines, and which, 
he alleges, seized and held his assets. In fact, one or two have expressly 
used the name of the latter company in this connection. Mr. D. never 
represented the Equitable of Iowa. 

THE EQUITABLE LIFE INSURANCE Co. OF IOWA. 

DES MOINES, January 16, 1899. 





Cash Surrender Values. 


THE UNION CENTRAL LIFE INSURANCE COMPANY. 
CINCINNATI, O., January 16, 1899. 


[To THE HpITOR OF THE SPECTATOR. ] 

You ask me to give you an expression of my opinion on the subject of 
“Cash Surrender Values.’’ You also say that “this is a subject that is 
attracting a great deal of attention at the present time.’’ As I see the 
“situation,” the subject of the Cash Surrender craze has reached its zenith 
and is already on the march downward. It is therefore really very un- 
fertunate for the great Mutual Life to out-Herod Herod just at this time, 
but even its support will not prevent the ultimate downfall of this cheap 
kind of cheap chromos. 

Many old life insurance men are familiar with the history of the so- 
called cash surrender value. How some more than twenty years ago (I 
have not the exact date at hand) through the influence of Blizur Wright, 
the legislature of Massachusetts enacted a law making cash surrender 
values compulsory for all Massachusetts companies. This was done, as I 
recall, over the protest of all the Massachusetts companies. I am not 
sure that all the companies joined in this protest, but my recollection is 
that all, or a large majority of all the leading companies of the State, put 
forth the most organized efforts possible to prevent the passage of the 
bill, and one of the ablest protests was that of Mrr. Stephens, then president 
of the New England Mutual, which was then and is now under the same 
ijlustrious president—a company and its president, both of which every 
life insurance man in the United States is most justly proud. I do not 
know whether Mr. Stephens has changed his opinion on the subject. I 
hope he has not, but if so, I shall have less respect for his insurance judg- 
ment, though my high respect for his great integrity of character would be 
unchanged. When the law was put in force, the managers of the Massa- 
chusetts companies, trying to make the best of a bad situation by their 
literature, extolled the beautiful tints of the chromo offered by the great 
State of Massachusetts. Their success was a most signal failure. So 
much so that the new business of these companies, in comparison with 
others of less size, was noticeably small. The companies from time to 
time asked that they should have a larger surrender charge and I think 
were about on the eve of making another vigorous fight in the Massa- 
chusetts legislature to repeal the entire statute, when lo! and behold, in 
order to get something new a few other companies also adopted it, and so 
the craze has run, until now after it has been tried for over twenty years 
and found valueless and dangerous, out comes the great Mutual Life and 
adopts it, and, so far as we are informed, adopted it as several other very 
respectable companies did before them, not because the board of directors 
or the officers believed in it or thought it was the right and wise thing to 
do for the interest of the policyholders, but to accede to the demands of an 
army of agents who had come to find their goods unpopular, even at a 
ruinous discount, and in order to compete more successfully, demanded the 
ckromo and unfortunately in my opinion for the good name of the largest 
of all companies, and unfortunately, too, in the interests of true life in- 
surance, it has been granted. 

There is one company which, on account of this chromo. claims they 
were enabled to obtain a very large increase of new business during the 
last year or two. The fact is, however, that the new officers and new ad- 
ministration would doubtless have attained the same, if not greater suc- 
cess without it. - 

The only reason given by the large majority of managers for adopting 
cash surrenders is that their agents demand it and the agents claim the 
public demands it, etc. 

The agents should have the greatest possible consideration, as they do 
the hard work and they are truly the builders of the great insurance com- 
panies of the United States, and too much honor and credit cannot be 
given them. The duty of the trustees and officers of a life insurance com- 
pany is to the policyholders and agents. For the true fulfillment of their 
trust, the duty to the policyholder is paramount; the duty is to all policy- 
holders, old and rew. If cash surrender value is not in the interest of all 
the policyholders, it should not be adopted. 

If cash surrender value is good, as it is claimed to be for a part of the 
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pelicyholders, but a disadvantage to the remainder, it ought not to be 
adopted. 

If the cash surrender value is against the best interests of a large ma- 
jority of the policyholders and against the real interests of all the good, 
faithful and permanent agents of the companies, it should not be adopted 
even though it should by its false colors bring a few more dollars into the 
peckets of the agent who is interested in new business regardless of its 
continuance. 

I have not the. time io go into details or the many arguments of the cash 
surrender feature, but it must be admitted by all that if the privilege of 
withdrawing the full reserve—cash surrender—at any time is given to a 
member, then all actuaries will admit that the “‘selection’”’ will be largely 
against the company; that is, only unimpaired risks will be likely to with- 
draw and few if any impaired risks will be withdrawn. In other words, 
the large majority going out will be sound risks and the great majority 
left will be impaired risks; hence, the selection is against the company, 
and an additional rate should be charged to this class of policyholders as 
compared to the old policyholders when this selection has not been ac- 
complished. 

The other objection is not one only of dollars and cents, but relates to 
the continued existence of the company itself. Any company that puts 
the privilege of cash surrender in all its policies, so that any or all of its 
policyholders can demand their full reserve, must take the responsibility 
of injecting an element of great danger and, if the occasion arises, one that 
may result in most lamentable consequences. It is not likely that such a 
scandal would occur that would occasion a ‘“‘run’’ on this bank, but all 
must admit that such a thing is possible. If possible, even then it brings 
an element of danger that might be necessary in a bank, but is not 
necessary in a well conducted life insurance company. 

Many a solvent bank has had a “‘run’”’ on it because of a false rumor; 
how many of such banks ever lived again? The policyholders in case of 
an honest life insurance company would all in time get their reserve, be- 
cause the assets would realize that amount, and even this reserve would 
be a fair value to these policyholders, who, at the time of the wreck, were 
comparatively good risks, but to all the old and impaired risks, the re- 
serve would not be from 25 to 50 per cent of the real value, and to this 
class of old and faithful policyholders would be the greatest disaster 
whether the company was wrecked or not. If the ‘‘run’ was made, he 
would become frightened and would give up his policy, purchased by the 
savings perhaps of a life time, for the cash surrender, half of its real 
value. The danger to the agent of his renewal interest built up by years 
of faithful service, and above all the danger of loss to the old, faithful and 
impaired policyholders, are a thousand times greater than the gain of a 
few ducats to the brokerage agent or the possible increase of new policy- 
holders to the company. The cash surrender value theory is unwise, un- 
safe, dangerous and is opposed to all the principles of true life under- 
writing. 

The time was, when the “‘best’? company was considered to be the one 
which could show the largest and best returns to its policyholders—that is, 
the largest dividends. There are a great many people in the United States 
who are giving the subject of life insurance very intelligent consideration; 
and some are foolish enough to believe that the time will come again 
and that, too, very soon, when the success of the management of any life 
insurance company will be proven, not by the varied-colored chromos it 
can offer to its prospective patrons, but by the economy, conservative and 
successful management in the interest of all its policyholders, by increas- 
ing their dividends and thus decreasing the cost of their insurance and by 
giving them any and all the assistance they may need to keep their poli- 
cies in full force until they mature by death or endowment. Yours re- 
spectfully, JOHN M. PATTISON. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions. items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Supérintendent Woodruff of the Minneapolis district of the Prudential, 
has been transferred by the company to Richmond, Ind. 

—Frank Scholar, an agent of the Prudential at St. Louis, Mo., committed 
suicide there recently by shooting himself in the mouth with a revolver. 

—Superintendent E. W. Hurlock has been transferred by the Prudential 
from New Haven, Conn., to Norwich, being succeeded in New Haven by 
M. J. Leonard, a former assistant of the company at Elmira. 

—Agents F. A. Hagood of Birmingham, Ala., and J. T. Elliott of Chicago 
have been promoted by the Sun Life to assistant superintendents in their 
respective districts. 

—The following field-men have been promoted by the Colonial Life to 
the position of assistant manager: Frederick Conrad, at Hoboken; Walter 
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Mansfield, at Jersey City; Charles F. Pildotch, at Philipsburg, N. J., and 
Ernest R. Jones, at Trenton. 


—Assistant J. B. Rutgers of the Staten Island district of the Pruden- 
tial has been made superintendent of the district, to succeed Superinten- 
dent J. T. McKenna, transferred to New York, No. 3. 


—Agent Charles Witt of the Winona, Minn., district of the Metropolitan, 
has been promoted to an assistancy in the district to succeed Assistant 
Harry Gordon, who takes charge of a new district opened at Rochester, 
Minn. 

—The prize dinner given each year by the Prudential to the Philadelphia 
superintendent producing the best results for the previous twelve months, 
was won this year by Superintendent Stow McMullin of the Philadelphia, 
No. 7, district. 

—As a reward for the efforts of his staff in placing the Ilion, N. Y., as- 
sistancy of the Metropolitan 40 in the list of 54, beside which three of the 
agents having won a bonus for certain work accomplished by the first 
of this year, Assistant H. S. Getman tendered his men a supper last week 
at his home. Superintendent George W. Miller of the Utica district was 
present, giving the men some good and wholesome advice. 


—tThe staff of the Haverhill district of the John Hancock, under Super- 
intendent A. C. White, which includes the assistancies of Newburyport, 
Amesbury and Ipswich, held their second annual banquet in Newburyport 
on February 1. Among those present were several officers of the com- 
pany and superintendents of the different New England districts, who 
united in congratulating the men on their showing during the past year. 


—Superintendent Harry S. McCrea and the agents of the South Bend, 
Ind., district of the Metropolitan, decided to set aside January 19 as a day 
of jollification, in honor of their work during 1898. The afternoon was 
spent in listening to addresses by G. A. Weigel, superintendent of indus- 
trial agencies, Superintendent McCrea and several of his assistants, and in 
the evening they sat down to a banquet and received the congratulations 
of their friends. 


—Thomas Williams, superintendent of the Metropolitan in the Chicago 
Middle district, has been promoted to the position of chief supervisor for 
the Northwest. Mr. Williams’ connection with the industrial business 
dates back 25 years, and he has been in the service of the Metropolitan for 
the past 17 years, having had charge of the company’s districts in New 
Orleans, St. Louis and Chicago. Superintendent A. Coningsby of the 
Hamilton, O., district of the company, succeeds Mr. Williams in Chicago. 


—What a well banqueted lot of men the Prudential agents are. A num- 
ber of the districts hold their annual banquest each year, when the past 
year’s work is gone over and plans for the present year discussed, but in 
addition to this, many superintendents entertain their forces in this man- 
mer to show their appreciation of the good work done by the staff, or some- 
times in the way of a prize for certain work accomplished. This year the 
agents are especially well favored, which shows that the results during 
the past year have been very gratifiying to many superintendents. Some 
recent bangvets reported are those to Superintendent J. F. Cramer of 
Pittsfield; Superintendent W. A. Farrand of Cleveland; Superintendent 
R. F. Kleeman of Racine, Wis.; Superintendent Thomas F. Winn of St. 
Paul, Minn.; Superintendent W. H. Riley of Baltimore; Superintendent 
J. W. Harrison of Rochester; Superintendent Fred Glover of Utica, N. Y.; 
Superintendent E. Irving Barnett of Reading, Pa.; Superintendent E. M. 
Torrens of Springfield, Mass.; Superintendent G. N. McCahey of Wilming- 
ton, Del.; Superintendent H. K. Kendall of Terre Haute, Ind.; Superin- 
tendent C. C. Ferris of Boston; Superintendent James Grady of Wilkes- 
Barre; Superintendent W. C. Mason of Elmira, and to the Worcester, 
Mass., and the Lawrence and Haverhill, Mass., districts. 





NEWS OF THE WEEK. 


New York Fire Insurance Exchange. 


IN compliance with the call issued by Chairman George P. Sheldon, presi- 
dent of the Phenix, of Brooklyn, an exceptionally large gathering of repre- 
sentatives of fire insurance companies doing business in New York, was 
held on Thursday afternoon last. The object of the meeting was to hear 
the report of the committee appointed last September to formulate a plan 
for the reorganization of the old Tariff Association, or for the formation 
of a new organization as a substitute for it. All the prominent companies 
were represented, indicating, by the presence of their managers, the 
deep interest felt in the work of the committee. 

Mr. Sheldon briefly announced the object of the meeting, after which W. 
W. Underhill, president of the United States Fire, was elected secretary. 

The report of the committee was then read by its secretary, and was 
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listened to with the utmost attention. At the conclusion of the reading 
there was considerable discussion, mostly in the nature of compliment to 
the able manner in which the committee had done its work, and, with one 
or two slight amendments, the report was adopted. The following is the 
full text of the report as amended and unanimously adopted: 


REPORT OF THE COMMITTEE OF FIFTEEN. 


Section 1.—Whereas the association of underwriters for mutual counsel 
and comparison of experience is necessary for the determination of ade- 
quate and just rates of premium, the economical conduct of the business, 
the prompt and equitable adjustment of losses, the ascertainment of proper 
and safe methods of construction of buildings, and the prevention and ex- 
tinction of fires; and whereas, such an association of underwriters is in the 
mutual interest of the underwriter and the propertyowner; therefore, 

Section 2.—In pursuance of section 21 of the by-laws of the New York 
board of fire underwriters, the subscribers hereto, by our signatures, af- 
firm our support and membership in the New York Fire Insurance Ex- 
change. We agree to submit any doubtful questions as to rates, rules, com- 
mission or brokerage that may arise under this agreement to the commit- 
tee on arbitration or grievances, hereinafter provided for, and we bind 
ourselves to abide by their decision, whatever it may be, subject to ap- 
peal to the association as hereinafter provided, to the end that harmony 
and good-fellowship may continually prevail. 


MEMBERSHIP OF THE ASSOCIATION. 


Section 3.—This association shall be composed of officers of local compa- 
nies and managers and agents of out-of-town companies having jurisdiction 
over the metropolitan district, and in fixing the number of agencies and 
branch offices each local company, each manager and each metropolitan 
agent shall be placed upon the same footing. While the membership and 
obligation are personal, the signature of an officer of each out-of-town 
company to the agreement shall be required. 


~ OFFICERS AND MANAGER. 


Section 4.—Its officers shall consist of a president, a vice-president and 
a secretary,whe shall also act as treasurer. Such officers shall be elected 
by ballot, annually by a plurality vote of all the members present and vot- 
ing. The treasurer shall furnish a bond for the faithful performance of 
duty, and the association shall fix the place of deposit for funds. 

Section 5.—The association shall elect a manager and such assistants 
and pay them such salaries as the executive committee shall recommend 
and the association approve by a ninety per cent vote of the members 
present and voting at a meeting regularly called. 


MEETINGS, QUORUM, AND EXPENSE ASSESSMENTS. 


Section 6.—Meetings of the association shall be held at such times as the 
executive committee shall direct, or may be called by the president at the 
written request of any five members. 

Section 7.—One-third of the members of the association shall constitute 
a quorum for the transaction of business. 

Section 8.—Each member shall be required, at such times as the execu- 


tive committee may fix upon, to file with the treasurer a sworn statement - 


of the gross premiums written in the territory of this association by each 
company, separately, represented by such member for the time specified 
by the executive committee, and the executive committee shall then recom- 
mend to the association the percentage assessment on such_ gross 
premiums required for the maintenance of the association; and upon the 
adoption of such assessment resolution by a ninety per cent. vote of the 
members present and voting at a meeting regularly called, the same shall 
be binding on all members, who shall forthwith remit to the treasurer the 
amount due from each member or company. 


EXECUTIVE AND RATES COMMITTEES. 


Section 9.—(a). There shall be an executive committee and a committee 
on rates, which committees, consisting of seven each, shall be elected at 
the first general meeting of the association, and shall discharge the duties 
appropriate to such committees. Such committee shall be uniformly com- 
posed of three members representing local companies, two representing 
agency companies and two representing foreign companies. The executive 
committee shall continue in office one year or until their successors are 
elected. One member of the committee on rates shall retire by lot on the 
first day of every quarter, and the vacancy thus created shall be filled 
from the remaining members of the association to the end that every 
member may serve in due time on such committee. 


BROKERS’ LICENSE COMMITTEE. 


(b). There shall be a ‘‘License Committee,’’ composed of five members 
elected annually, whose duty it shall be to issue a ‘“‘Brokers’ License’”’ to 
an applicant duly qualified*to receive such license, and no brokerage shall 
be paid to any person not so licensed. The license committee shall secure 
information in regard to applicants from all available sources, and shall 
be authorized to receive complaints against licensees or applicants from 
any party presenting such complaints. 

* (c). No license shall be issued to any clerk or employee of the assured 
(other than a licensed broker) nor shall any person be licensed as a broker 
who handles insurance for only one person or firm or individual members 
of such firm. Licensed brokers shall pledge themselves to receive no 
higher rate of brokerage from companies or agents not members of the as- 
sociation than the rate permitted by the rules of this association. 

; (d). The license committee shall revoke the license of any broker who 
is proved to have violated his piedge to this association, after giving him 
an opportunity te be heard in his defense. Such broker shall have the 
right of appeal to the arbitration or grievance committee, whose decision 
Shall be final. No license so revoked shall be renewed except on the 


recommendation of the license committee and a vote of ninety per cent. of 
pe oe of the association present and voting at a meeting regularly 
called. : 

(e). At the time of creating any committee or filling any vacancy the 
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names of the committeemen shall at once be communicated to all the 
members. 
GRIEVANCE COMMITTEE. 


Section 10.—(a). There shall be an arbitration or grievance committee, 
consisting of seven members, four of whom shall be members of the arbi- 
tration committee of the New York Board of Fire Underwriters. The mem- 
bers of such committee shall be elected annually by ballot; the first elec- 
tion shall be held within fifteen days after the organization of the asso- 
ciation. This committee shall include at least one agent, one manager of a 
foreign company and one officer of a local company. The interpretation 
and construction of all rules and regulations of the association shall be 
referred to this committee. 

(b). In case of a charge heing brought against any member or employee 
of any member, if the accused member or accuser shall happen at the time 
of such charge to be a member of the committee, such accused member or 
accuser shall retire from the committee and his successor shall be ap- 
pointed by the president of the association and shall serve until a new 
election shall take place. 

(c). If any local company, member of the association, shall be charged 
with a wilful violation of any rule or rate, and after investigation such 
charge shall be sustained by a vote of not less than five of the seven mem- 
bers of the arbitration or grievance committee and confirmed by. a ninety 
per cent vote of those present and voting at any meeting of the association 
regularly called, a certificate setting forth such finding shall be forthwith 
mailed to each director of such company. 

(d). If any agent or manager of a company having its home office out- 
side of the city of New York shall be charged with a wilful violation of 
any rule or rate, and after investigation such charge shall be sustained by 
a vote of not less than five of the seven members of the arbitration or 
grievance committee and confirmed by a ninety per cent vote of those 
present and voting at any meeting of the association regularly called, a 
certificate setting forth such findings shall be forthwith mailed to the 
president or the general manager of the company at its home office, ana w 
each director of such company. 


DEVIATIONS AND PENALTIES. 


Section 11.—(a). The arbitration or grievance committee shall have 
power to examine the books of any office, agency or branch office alleged 
to have deviated; and also to examine under oath the person complained 
of. The committee shall, when necessary or desirable, employ a profes- 
sional accountant or auditor, who shall have power to examine the books 
of any office, agency or branch office alleged to have deviated, when di- 
rected so to do by the committee. The refusal of any member to testify 
to any question pertinent to the complaint, or his refusal to submit to the 
examination ordered by the arbitration or grievance committee, shall be 
deemed an admission of the truth of the charge under investigation. 

(b). The arbitration or grievance committee may impose penalty or 
fines not exceeding $100 for any one violation of rule or rate. 

(c). Appeal from the decision of the committee may be made at any 
meeting regularly called—notice of such appeal having been previously 
given to each member of the association, and the finding shall be con- 
firmed unless a majority of those present shall. vote otherwise. 

(d). In ease any member shall report the dereliction of any other mem- 
ber coming to his knowledge, it shall be optional with him to make a 
charge in writing, over his own signature, to the arbitration or grievance 
committee; or he may, in preferring charges, first submit the actual or 
supposed facts to two or more members who shall, if they are thought by 
them to be sufticiently reasonable and clearly warranted, unite with him 
in making the charges, which must be in writing; the members so uniting 
in the charges may report to any one member of the grievance committee, 
who shall not in any way, directly or indirectly, indicate the names or 
identity of such members. Said grievance committee shall thereupon in- 
vestigate the charges. 


JURISDICTION OF THE ASSOCIATION. 


Section 12.—The rules and rates of this association shall apply on all 
risks located in the Borough of Manhattan and in the Borough of Bronx, 
west of the Bronx River, and in the Borough of Brooklyn, and in Long 
Island City, and on the American dock stores and piers in the Borough of 
Richmond, all in the city of New York; and in Hudson county, New Jer- 
sey, east of the Hackensack River. The Boroughs of Queens and Bronx 
and Richmond, outside the territory above named,. being now in the terri- 
tory of the surburban association, are excluded until such time as this as- 
sociation by a ninety per cent vote of those present and voting at a meet- 
ing regularly called, shall decide otherwise. 


RATES TO BE ADOPTED. 


Section 13.—(a). At the first meeting of the association, rates shall be 
adopted to apply on all risks in the territory specified, and such rates, and 
the commission rules as provided in the agreement, shall apply imme- 
diately. 

(b). No unrated risk shall be written except subject to a rate to be made 
the association, and such rate shall apply from the resumption. of the 
insurance. 

(c). Rated risks, when taken for periods of less than a year, shall be 
taken only at the rates named in short rate tables of this associatien. 

(d.) No policy shall be written for more than one year on stocks of 
merchandise, or upon machinery, stock or supplies in manufacturing risks 
except at full pro rata rates. No policy shall be written upon other prop- 
erty for more than one year except with the addition of three-fourths of 
the annual premium for each year after the first. For fractional parts of a 
year in excess of one year a pro rata as such three-fourths annual rate 
shall be added. 

(e). The committee on rates shall recommend ratings to the association, 
when, if the same are adopted by a vote of ninety per cent of the members 
present and voting at a meeting regularly called, they shall become opera- 
tive; and to change a rate once established, a vote of ninety per cent of 
the members present and voting at a meeting regularly called shall be 
required. a 

(f.) Rates of premium shall be adjusted upon a discriminating basis 
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which recognizes merits and faults of construction, fire extinguishing ap- 
pliances and percentage of insurance to value. 
FORMS OF POLICIES AND CANCELLATIONS. 

Section 14.—The association shall, as rapidly as possible, prepare proper 
forms for policies, the use of which shall be obligatory. A form of binder 
with a five-day limitation clause shall also be prepared and its use re- 

uired. 
; Section 15.—No policy, renewal, or certificate of insurance shall be can- 
celled pro rata at request of the assured, except in cases where the in- 
surance is immediately re-written or placed with the same company or 
member, the re-written policy covering in the same location. In case of re- 
duction of rate without change of hazard no policy shall be cancelled pro 
rata and re-written at the lower rate, and no rebate shall be made on such 
policy. 

TRANSFERS OF POLICIES. 


Section 16.—(a). No policy or certificate of insurance covering in any 
elevator or storage warehouse, private or public, shall be transferred to 
any other elevator or storage warehouse. 

(b). No policy or certificate of insurance covering in any elevator or 
storage warehouse, private or public, shall be assigned except to cover the 
merchandise described in the policy, and in the same location. 


BROKERAGE COMMISSIONS. 


Section 17.—(a). No brokerage or commission shall be paid or allowed 
on policies of insurance or reinsurance in excess of fifteen per cent. except 
cent may be paid. 
on such risks as are permitted by Section 18, to be written at branch 
offices, on which a brokerage or commission not exceeding twenty-five per 

(b). No member shall purchase the business of any broker on other 
terms than the rate of brokerage or commission fixed by the association. 

(c). Members of the association shall be allowed to receive the regular 
brokerage or commission as provided in paragraph (a) of this section on 
exchange business. 

(d). No brokerage shall be paid to any clerk of the assured, nor to any 
employee (other than a licensed broker), nor shall any person be licensed 
as a broker who handles insurance for only one person or firm or indi- 
vidual members of such firm. 

(e). No rebate shall be allowed either by members of the association 
or by brokers, directly or indirectly; nor shall brokerage or commission 
be paid to, or divided with, any unlicensed broker or other person. 


BRANCH OFFICES. 


Section 18.—(a). Where the word ‘‘agency’’ is used it is understood 
to be equal to a head office in rank in the association, although not en- 
titled to membership; for instance, the agents in Brooklyn, Jersey City, 
Hoboken, Long Island City, etc. Where the words ‘‘branch office’ are 
used they shall be understood as referring to a sub-office, restricted as 
below, and not entitled to independent control; all such offices shall report 
to head offices in New York or Brooklyn respectively, and are confined to 
the Boroughs of Manhattan and the Bronx, and to Brooklyn as defined 
before the union with New York. 

(b). No member shall have any agency or agencies in the Boroughs of 
Manhattan and the Bronx, nor shall any company have such agency or 
agencies other than the agency of the member of this association. 

(c). There shall be no branch offices in the following districts in the 
Borough of Manhattan, viz.: south of a line drawn, commencing at West 
Houston Street, including both sides of said street, and North River, run- 
ning easterly along West Houston street to Elizabeth street, thence 
southerly along Elizabeth street to Grand street, thence easterly along 
Grand street to East River. 

(d). This rule, however, shall not apply to the present existing offices 
of the Germania and Peter Cooper insurance companies, nor to the present 
office of the New York Underwriters Agency, located within the dis- 
trict described in paragraph (c). 

(e). Any member of the association may have not exceeding two 
branch offices in the territory between the line above mentioned and 
Forty-second street (on either side of said street), and not exceeding four 
north of Forty-second street in the Boroughs of Manhattan and the 
Bronx. 

(f). The managers of such branch offices shall write no risks except 
in the Boroughs of Manhattan and the Bronx above the line mentioned 
in paragraph (c), nor shall such branch offices write on any risk other 
than churches and schoolhouses and their contents, dwellings and their 
contents, private stables and their contents, and buildings occupied on 
grade floor as stores, and above the grade floor exclusively as dwellings 
and so warranted in the policies, and their contents. 

(g). Such managers of branch offices shall be compensated by salary 
only, and all expenses, including brokerage, shall be paid by the principal 
employing them. 

(h). Each member of the association may have one head office or 
agency in the Western District and one in the Eastern District of the 
Borough of Brooklyn, also one in Long Island City, all of whose writings 
shall be entirely confined to risks upon Long Island. 

(i). Such managers of head offices or agencies may be compensated in 
such manner as their principals may desire. 

(j).. Any member of the association or head office may have not exceed- 
ing two branch offices in the territory known as the Western, and one 
in the Eastern District of the Borough of Brooklyn. 

(k). Such managers of tranch offices shall be compensated by salary 
only, and all expenses, including brokerage, shall be paid by the principal 
employing them. 

(1). The managers of such branch offices shall write no risks except 
in their respective districts, nor shall such branch offices write on any 
risk other than churches and schoolhouses and their contents, dwellings 
and their contents, private stables and their contents, and buildings 
occupied on grade floor as stores, and above the grade floor exclusively 
as dwellings and so warranted in the policies, and their contents. 

(m). Each member may have two head offices or agencies in Jersey 
City, one in Hoboken and one in the remaining portion of Hudson County 
east of the Hackensack River, Such agents shall not be allowed to write 
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risks located in the city of New York. They may be compensated in such 
manner as their principals may desire. 

(n). Head offices or agencies and branch offices and companies repre- 
sented by them shall be held amenable to the rules and rates of this asso- 
ciation, and the member or company represented by a member having 
such agency or branch office shall be responsible for its proper conduct. 
No manager of a branch office shall receive any brokerage or transact 
business as a broker. 

(o). The amount of salary paid to any branch manager shall be a 
proper subject of inquiry under the terms of this agreement. 

(p). Branch managers will be in violation of the rules unless they are 
in charge of bona fide insurance offices located in the district assigned 
them, and unless they transact their insurance business at their assigned 
location solely. 

(q). Any branch manager having been proven to have wilfully broken 
a rate, or to have paid a brokerage in excess of that permitted by the 
rules of this association shall, upon being found guilty to the satisfaction 
of the arbitration or grievance committee, have his appointment imme- 
diately revoked, and no member shall again employ him in the capacity 
of branch manager. The findings of said committee shall, however, be 
open to appeal to the association, as provided in this agreement. 

(r). The name and address of every agent and branch manager shall 
be promptly filed with the manager of this association, who shall keep a 
list of the same in a book to be prepared for that purpose, which list 
shall be open to the inspection of the members of the association at all 
convenient times. 

(s). If any member shall object to any such appointment, the question 
shall be referred to the arbitration or grievance committee, and if said 
committee shall decide that such appointment has been made in violation 
of the letter or spirit of this agreement, it shall be immediately revoked 
upon their request. An appeal to a general meeting against any decision 
rendered may be taken in accordance with the provisions of this agree- 
ment. 

No PRIVILEGES TO REDUCE RATES. 


Section 19. No member shall include in a fire policy, or by indorse- 
ment thereon, any risk other than that of fire and lightning, and any 
company granting marine or tornado insurance, or giving any privileges, 
or doing anything that results in lowering the regular rates, is in violation 
of the rules and rates of this association. 


GRACE FOR PREMIUM PAYMENTS. 


Section 20.—(a). All premiums shall be due upon delivery of policy, 
and if not paid withing thirty-five days after the close of the calendar 
month in which the insurance takes effect, notice of cancellation required 
by the standard policy shall be forthwith issued, and if premium is not 
paid within five days thereafter the policy shall be canceled. 

(b). All insurance effected upon open entry, or carried on binder, must 
be closed and premium thereon paid within the time above specified. In 
closing same it shall be on the basis of rate existing at the time insurance 
was made binding. 

(c). The arbitration or grievance committee shall have authority to ex- 
tend the time for the payment of premiums, in specific cases, on account of 
sickness or absence of an assured, or similar sufficient excuse, on the 
written request of the member interested. 


LocaL BOARDS AND OUTSIDE RISKS. 


Section 21.—(a). No brokerage in excess of ten per cent. shall be paid 
on any risk outside the territory included in this agreement, except when 
such risk is within the jurisdiction of local boards whose rules allow a 
higher brokerage than ten per cent., and then such brokerage must not 
be exceeded. 

(b). In case any risk on property located outside the territory of this 
association be written or accepted otherwise than through a local agent 
of the company, the rate at which the risk is accepted shall be that of 
the local tariff of the place where it is located, and the policy shall con- 
form to rules and forms there required. This provides that members shall 
not write in their offices situate in the territory covered by this association 
in violation of the tariff rate of any local board. 


REINSURANCE IN ASSOCIATION COMPANIES. 


Section 22.—(a). No member or company represented by a member 
shall effect, here or abroad, any reinsurance upon risks located in the 
territory of this association, otherwise than with members of the New 
York Fire Insurance Exchange. 

(b). The above restrictions shall not apply to such risks as, under the 
provisions of the Statutes of New York State, can be placed by licensed 
brokers in companies not duly admitted to transact business in the State, 
nor shall it apply to buildings or contents of railroad terminal property. 


WITHDRAWAL OF MEMBERS AND CHANGES IN AGREEMENT. 

Section 23.—Any member may withdraw from this association on giving 
thirty days’ notice in writing to the president of the association of his 
intention to do so, it being understood that, at the end of such thirty days 
and on such withdrawal, any other member may withdraw at the same 
time, provided he has given at least five days’ notice in writing to the 
president of the association of his intention to do so. Notices of resigna- 
tion shall be immediately communicated to all the members. 

Section 24.—-No change shall be made in this agreement until written or. 
printed notice of a proposition to amend has been sent to every member, 
not less than one week in advance of the day fixed for its discussion, and 
no change or addition shall be made if any member present at such meet- 
ing shall vote in the negative. 


THE PLEDGE OF MEMBERS. 


Section 25.—I hereby agree for myself and the company or companies 
which I represent that I will observe the foregoing agreement, and all 
the rates, rules and regulations of the New York Fire Insurance Ex- 
change, in letter and in spirit, until I am released from its obligations 
as therein provided. I have not any agreement or contract with brokers or 
others not in accordance with its provisions, nor will I make any such 
while I am a member of this association. 


W. N, Kremer, president of the German-American, who is chairman of 
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the committee, paid a deserved tribute to the care and attention given by 
its members to the duty entrusted to them, and referred to the difficulties 


they were called upon to adjust. Referring to the report he said: 


The new and most prominent features of the plan submitted to you are, 
first, the treatment of the brokerage question (a provision for the licensing 
of brokers, the regulation of brokerage to 15 per cent. and 25 per cent., 
and a rule against rebating); second, an article forbidding reinsurance 
in companies other than those who are members of the association; and, 
third, although not least, that plank which provides against the writing 
of risks located outside of the Metropolitan District at less than the pre- 
vailing local tariff rates and rules of commission, or, in other words, 
against what is known as “overhead underwriting.” To those of us who 
are interested in the agency business, and that means nearly the entire 
membership of any local association which may be established, the im- 
portance of this rule can hardly be overestimated. From the very day of 
the appointment of the committee there have been coming from alk parts 
of the country, from local agents, local boards and companies, the most 
urgent appeals, a Macedonian cry, in fact, for the passage of this rule. 
And it is a significant fact that an association in this city under an agree- 
ment containing this rule will afford the first opportunity for the com- 
panies, formally and through an association, to pledge themselves against 
the practice of ‘‘overhead underwriting,’”’ so unfair to our agents and 
inimical to the agency system of our companies. To those companies 
whose operations are confined more or less closely to the Metropolitan 
District, and not having agencies throughout the country, the scheme 
provides the rule against reinsurance in non-admitted companies and, 
as has been more or less correstly estimated, will let free for distribution 
among the companies in this city about 20 per cent. of the entire premium 
income, which, under the prevailing rates of the old association, would 
have come to some two millions dollars annually. 

The committee has reached this unanimous report through a deter- 
mined spirit for harmony, a careful consideration of all interests, and, 
above all, a willingness to make individual sacrifices for the good of the 
whole. We beg that-you will give the report like consideration; let it have 
broa@and liberal treatment at your hands; and, if possible, and as we 
sincerely hope, let it have the unanimous approval of this meeting. The 
inauguration cf this movement was the work, and nothing short of 
heroic work, of BH. C. Irvin, Esq., of Philadelphia, president of the Na- 
tional Board of Underwriters. The large, enthusiastic and unanimous 
meeting of September 20th gave him full credit for that. This committee 
has done what it could to carry out the purpose of that meeting, and you 
have our unanimous report. It remains for you, gentlemen, to say how 
this movement is to culminate—if, having a proper regard for the insuring 
public and for one another, we are to pursue our business in decency and 
order, under business-like methods, in some degree commensurate with the 
enormous interests entrusted to our care. 


The motion to adopt the report was seconded by Edward F. Beddall, 
manager of the Royal Insurance Company, who said, among other things: 


Under different circumstances I would have preferred to have taken 
the report home and read it in the privacy of my library, examining it 
section by section, but there are reasons why this was not expedient. On 
September 20 a meeting was held in this room, called at the instance of 
the president of the National Board of Fire Underwriters. It assembled 
probably the largest number of presidents, managers and officers of fire 
insurance companies ever brought together. Certain resolutions were 
unanimously adopted. They called for the selection of a thoroughly repre- 
sentative committee. As I recollect, Mr. Chairman, you not hastily per- 
formed your duties, and when announced the committee was generally 
accepted as one which, if the members could agree, should present a 
report satisfactory to everybody. Few of us expected that the outcome 
would be unanimous. Under these circumstances it would seem un- 
desirable to enter into any general discussion occupying weeks, or perhaps 
months. If each one of these rules is acceptable to the different companies 
represented on the committee, we, as a body, can safely take the report. 
In this belief I move its adoption. I wish to take this opportunity of ex- 
pressing to the gentlemen on the committee thanks for the time they have 
devoted to it. I apprehend ihat every objection which could possibly be 
raised has already been discussed. Some of these gentlemen have already 
made considerable sacrifices in assenting. If members of the committee 
can do so, other companies can miake some in order that harmony may be 
secured. I accept it as one of the very best plans ever devised for the 
government of the business in this city. 


Other speakers, indorsing the report, were President Herrick of the 
Niagara, E. Litchfield of the Lancashire, George W. Babb, E. R. Ken- 
nedy, J. M. Hare, F. O. Affield, H. H. Hall, B. G. Ackerman, F. C. Moore, 
and others. 

The committee was continued for the purpose of obtaining signatures to 
the agreement. 

A vote of thanks was given the committee and the meeting adjourned. 





Tax Discrimination Against Foreign Insurance Companies. 
Iowa and Kansas have passed laws imposing greater taxes upon foreign 
insurance companies than domestic companies are required to pay. The 
United States Circuit Court at Des Moines has held the Iowa law to be 
constitutional and refused to enjoin the State officials from collecting the 
tax from foreign companies. In Kansas proceedings have been com- 
menced with a view to determining whether or not the recent special ses- 
sion of the legislature, which passed the law, was lawfully held, and thus 
it is possible that the discriminating tax law may be defeated. In referring 
to this subject, President McCall of the New York Life says: 


I am familiar with the proposed excessive taxation of foreign com- 
panies in this country. The treatment of our life companies across the 
water, especially in Great Britain, has been directly to the contrary of the 
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plan proposed here. We have met with absolute fair play in competition 
there, and there has not been the suggestion of unfair taxation. We are 
asked to pay proper fees, but they are not out of proportion at all, and as 
i understand the situation here the English and other foreign companies 
are willing to be taxed within reason, or as much as are the companies 
organized outside of the taxing States. I cannot understand the discrim- 
ination made against the English companies in Iowa and Kansas, for ex- 
ample, where it is proposed to tax them out of existence. If they want to 
drive them out of the United States because they are ‘“‘foreigners’”’ the re- 
sult cannot but be disastrous to the American companies doing business 
in Eurepe. It will affect, too, other kinds of business as well. If the 
records in the United States showed that the British companies were not 
prompt in paying claims, or were not law-abiding in every respect, there 
might be some justification for what has been done, but the contrary is 
true. As we are largely interested, and as we are advocates of fair play 
in competition, you may count on our company as opposed to t®@ tax laws 
of Iowa and Kansas in their discrimination against the Engl 
fanies. 











The New York Life Invites an Examination. 
Superintendent Payn has finished the comparison of the department 
policy registers with the insurance account of the New York Life, as its 
home office, and President McCall has invited him to investigate all the 
other bureaus of the company for the verification of its annual statement 
for December 31st, 1898. This action is taken prior to the visit of the Prus- 
sian insurance authorities who are desirous of consulting Superintendent 
Payn as to the methods of business and management of the American 
companies which are applicants for a license in Prussia. 
The following is a copy of Superintendent Payn’s acceptance: 


STATE OF NEW YORK—INSURANCE DEPARTMENT. 
ALBANY, January 28, 1899. 
Honorable John A. McCall, President New York Life Insurance Company, 
346 Broadway, New York City. 

Dear Sir:—I am in receipt of yours of the 26th instant, requesting this 
department to make a general investigation of the standing and affairs of 
your company as shown by the annual report for the year ending De- 
cember 31st, 1898. 

I shall at once comply with this request, and have directed Deputy Su- 
perintendent Hunter, who has charge of all examinations, accordingly. 

Yours respectfully, Louis F. Payn, Superintendent. 


SOLUTION OF THE QUESTION OF THE “AMERICANS” IN SIGHT. 


(From the Deutsche Versicherungs-Zeitung, Berlin, January 12, 1899.) 

In our No. 98 of November 27th of last year, we stated that the question 
of the readmission of the American life insurance companies to do busi- 
ness in Prussia, as far as the New York Life and the Mutual Life Insur- 
ance Companies are concerned, is approaching its final solution, after it 
has for more than two years been buried in the files of the Prussian Minis- 
try of the Interior. We could state that the matter would take a favorable 
turn for the companies, inasmuch as probably a manner could be found 
that would enable the Government to grant readmission of the two com- 


-panies to Prussia without injury to the point of view taken, as a matter 


of principle, by the supervising authority on this side. In the meantime 
some notices have gone the round of the press, probably based for a part 
on information given in the American papers, stating that in the near 
future two officials of the Prussian Ministry of the Interior would go to 
New York in order to ascertain that those arrangements which the Prus- 
sian supervising authority had stated to be absolutely required, and upon 
the existence whereof it made the readmission to Prussia dependent, have 
really been made by the two companies in question. 

This information has from several quarters been characterized as im- 
probable, not without a certain justification, because the Mutual Life only 
three years ago offered to have its establishment examined on the spot at 
its expense by experts selected by the Prussian Government, without this 


offer having been considered in any manner by the authorities. At that 
time, it is true, the institution of insurance revisors did not exist with the 
government. 

To-day we are able to state that the Prussian Ministry of the Interior 
has really decided to subject the establishment of the American companies 
in question, at their domicile, to a thorough examination. In March, of 
this year, the Government Councillor, Marschall vs. Bieberstein, and per- 
haps also one of the insurance revisors attached to the Berlin Police De- 
partment are going to start for New York in order to make the investiga- 
tion considered necessary by the Prussian supervising authority. It will 
depend upon the impression that these gentlemen receive of the establish- 
ments of the companies in question whether the Prussian field of business 
will again be opened for them or whether it wil be for all times closed to 
them. With the turn which the matter thus has taken, all concefned can 
be satisfied. The solution which is about to take place is of special im- 
portance to our fire insurance companies, to whom the business in the 
State of New York has been forbidden by the retaliatory bill which in De- 
cember, 1895, was adopted by the Legislature of that State. Already now 
a change has taken place in the opinions of the New York Insurance Office, 
probably caused by the friendly attitude assumed by the Prussian Ministry 
of the Interior towards the above mentioned life insurance companies. 
Thus there is a well founded expectation that in the near future our Prus- 
sian fire insurance companies, to whom the extension of their business 
abroad is as necessary as the air is for breathing, may again be able to re- 
sume their operations in the State of New York. 





—A decision has been rendered in the district court at Fort Scott, Kan., com- 
pelling the Knights of Pythias to pay the beneficiaries on a $2000 policy issued by 
the local lodge to Thomas Kinney of that city. The order contested ‘the claim 


on the ground that the insured, by committing suicide, had violated the terms 
of the contract, but it was decided by the jury that the claim was a just one, and 
a verdict of $2125 was given. 
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Some Extracts from the Statements of Fire Insurance 
Companies for 1898. 


THE following extracts are supplemental to the 159 printed in the preceding 
numbers of THE SPECTATOR: 












































Net SurPLus OVER | 
CAPITAL AND ALL | 
Total OTHER LiaBiLitizs. Total Total _ 
COMPANIES. Assets, Income | Expendi- 
Jan. 1, in 1898. _ tures 
1899. Jan. i. Jan. 1 in 1898. 
1898. 1899. 

f $ $ $ $ $ 
Alliance Assur., London 850,796 729,472 713,147| 231,299 196,018 
American Fire, Baltim’e. 324,516 83,282 59,261} 78,689 75,486 
American Fire, N. Y....| 1,245,758 315,878 368,728) 629,560 572.831 
American Fire, Phila...| 2,710,728 542,302 504,733) 1,355,234] 1,329,895 
Armenia, Pittsburgh... . 428,619 14,877 7:442| 222,917 217,615 
Assur, Co. of Am., N.Y. 594,221 257.376 224,894; 186,994 265,563 
Arlington Fire, Wash .. 284.467 73,973 BAOF| wos scl. monanens 
Atlanta Home, Atlanta.. 813,970 150,563 117,725} 313,927 259,651 
Avlas Assur., London...| 1,070,730 564,716 538.378 702,568 597,363 
Baloise Fire, Basle...... 843.218 607,504 504,871) 342,332 243.935 
Bavari n Mort.& Ex.B’k GCBO;B54] nec c0u.s 564,809 113,740 52,458 
Boston, Boston......... 3,078,148] 1,124,512] 1,262,572| 1,177.795| 1,072,200 
Buti h-Am. Assur., Tor.| 1,271,437 484,900 517,429} 1,063,065! 1,017,625 
British American, N. Y. BIBOSA)  s:scaene <> 71,277| 108,473 95,015 
Cay ital Fire, Concord.. 459;797 60,532 61,481| 201,691 210,025 
Citizens, St. Louis ..... 725,198 314,490 255.308! 349 201 356,302 
Colonial Assur. Co.,N.Y 527,172 147,946 121,572 249,059 274,747 
Columbia, Dayton ..... 419,254 147,605 162,054| 99,956 76,33 
Des Moines, Des Mvines 508,352 37,581 50,052} 244.072 206,627 
Detroit F. & M., Detroi | 1,301,885 626,347 615,888 277,032 287,860 
Farmers, Cedar Rapids. 560,275 70,486 77,651 299,527 275,098 
Fidelity, Des Moines... 120, 128 25,532 31,995 86,663 83,321 
Fire Ins. Co., Co. Phila. 918,056 178,859 201,319 140,584 150,251 
Fort Wayne, Ft Wayne} — 352,542 7,993 53.053} 157739 94,400 
Georgia H me, Col’b’s.| 1,027,338 355,826 361,753 296,441 286,118 
German Fire, Baltimore! 1,329,338 635,083 682,611 211,903 156,222 
German Fire, Indianap's 410,094 219,304 210,147 135,348 122,124 
German Fire, Pittsb'gh. 503,863 136,517 112,613 228,851 217,013 
German-Am., Pittsb’gh. 227,825 80,405 90,460 46,849 38,373 
Germania Fire, N. Y....| 4,713,945] 1,833,733] 2,093,713] 1,377,208] 1,105,859 
Girard F. & M., Phila..| 2,078,168 699,76 729,067 442,663 433.958 
Globe Fire, New York.. 651,015 125,187 53,892 511,888 6¢6,886 
Helvetia Swiss Fire..... 849,847 592,147 592,422 371,578 308,202 
H: me Fi e, Omaha..... 325,419 100,247 104,264 100.175 87,031 
Howard Fire, Baltimore. 308,056 51,710 52,347 72,473 98 624 
Imperial, London...... 1,941,056 989,915 920,972| 1,218,023! 1,194,909 
Indiana, Indianapolis... 222,245 75175 7.445 42,673 33,637 
Indiana Underwriters .. Coy. ee 59 162 194,497 125 135 
Ins. Co.otN. Am., Phila; 10,206,489] 2.564,471| 2,526,556] 5,906,682) 5,779,212 
Kings Co. Fire, B’klyn . 355,606 184,002 181,499 60,799 58,786 
Lancashire, Manchester} 2,390,389 714,552| 583,331} 2,047,267) 1,967,342 
Liom Fire, London..... |  g%2,287 451,820 401,710! 578,462 572,126 
Liv. & Lon. & Globe,Liv, 9,703.581| 4,486,097 4,845,916) 5,300 737} 4,602,061 
Liv.& Lon.& Globe,N.Y} 272,192 57,175 35,914) 33,824 23,670 
Manc'ster Fire Assur.Co} 1,794,962 797,330 584, 171) 1,272,075| 1,342.872 
Mirs. and Merch., Pitts.| 559.946 133,626 133,206] 226,310 238,069 
Man. & Merch. Mut....| 66,501 21,019, 17,046) 74.304 88,445 
Manhattan, New York. .| 600,215 177,970, —42,304) 557-735 638,855 
Mech. & Traders, N.O.) = 477,149 40,348 41,467 218,259 214,808 
Mercan:ile F.& M.. Bos) 661.628 75,183 103.463 184,610 193,995 
Merchants. Providence.| 601,215 190 515 201,384 259,785 247 423 
Mercn.& Mfrs.,Cincin’ti 276,254 71,398) 64,817) 57,570 51,592 
Merch. Nat’nal,Chicago| 246,191 882 12,0¢7| 44,427 32,006 
Michig'n F.& M., Detroit 794.965 180, 126 191,779] 276,713 273,300 
Millers Nat’nal, Chicago 688, 102 444,968 453,094! 261,969 214 496 
Milwaukee Fire ........ SQBBIOl -o.e0s55 82,312 442,834 82,943 
Milwaukee Mech., Mil..| 2,568,997) 1,364,834) 1,482,718 881,284 884,320 
Munich Reinsurance.. .. oS eran 45,281 13,801 9,469 
National, Allegheny.... 322,140 143,116 152.330 82,677 61,379 
National Fire, Baltimore 275.327 36,805 33.139 64,250 78,892 
Nat’nal F.& M.,El:zab’b 148,832 35,895 SPOR Scseceeell Sanmeser 
National Fire, Hartford.| 4,642,500} 1,380,420) 1,529,708) 2,288,260] 2,044,073 
National Standard, N.Y. 598, 364 278,481 249,576 193.655 286,999 
Netherlands, The Hague 631,366 341,535; 443.247 222,330 200,422 
North American, Boston 384,500 59,162! 56,585 139,977 163,179 
Norwich U. FireIns.Soc) 2,356,612} 1,082,768 986,978} 1,553,215] 1,355,340 
Ohio Farmers, Le Roy .;_ 1,079,742 103,126 121,466 743.510 665,338 
Pacific Fire, New York.; — 857,037 265,067 244,124 409,011 417,652 
Petersb'g Sav.& Ins.Co | 1,727,057 160.604; 190,244 121,921 90,919 
Phoenix Assur. Co., Lor! 3,164,604] 1,252,142 1,357,682) 2 075,700] 1,952,731 
Protection Murual Fire. | 109,604 54,643 57.344 107,787 100,651 
Royal, Liverpool....... | 7,171,970} 2.363.476, 2,308.575| 4,503,174] 4,108,770 
Roval Ex. Assur., Lon..| 1,051,643} 569,725 428,144 625,404 487,998 
Scot ésh Union & Nat’n!| 4,200,127) 1,908,124, 1,986,240} 2,428 389] 2.262,686 
Security Fire, Davenp’t. 205,550 33,820 40,843 58,162 53.903 
Springheld F.and M... 4,774,658} 1,350,900| 1,596 569} 1,970,502} 1,827,661 
Sun, New Orleans......| 1,133,058 304,700 358,649 427,150 390, 166 
Svea, Gothenburg...... 678,948 380,085; 364,725 398, 384 392 876 
Thuringia, Erfurt...... 602,143! 253,456 297,776 639-325 536,680 
Thuringia-Amer., N. Y. 353,880) .... 00% 89,771 306,123 246,277 
Traders, Chicago....... 2,133,943) 801,329 980, 162 757.097 726,274 
Traders, New York.... S/o 68,215 758,626 381,151 
Transatlantic Fire, H’bg; 807,743 345,629 192,686 570,205 546,908 
United Firemens, Phila. | 1,532,553 247,757 251,368 314,080 315.303 
Vernon In-. & Trust I 170,691 2,332 6, 109 30,758 30.735 
Virginia F.& M., Rich .| 792,475 186,405 233.893 379,162} 376,846 
Virgima State, Richm’d.| 426,714 45,763 47,136 215,995 211.847 
Washington, New York | ee 46,026 173,214 135,919 
Western Under. Ass'n... 378,403) ......-. 53,249 191,698" 99,859 

—Impairment, 


Some Extracts from the Statements of Life Insurance 


Companies for 1898. 


[Thursday 
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~~ 

















eid 3 Busi- 
remiums ness Written, 

Name or Company. Received. Including 

Additions. 
PEATE ee. wenn ce-ione 16,421,702] 21,979,184 
American O1OR 6.633562): sn et oe 8,330,233 
Bankers of Nebraska ..... 80,604 1,477,772 
Berkshire. is. e553 ot es 3 1,798,257] 5,901,119 
BEOORN ee. ss ssics. cod tes [LAF Sach wel hee seins 
ie Z 2,719,798 
ad ee 23.626] ** ao 
Connecticut General...... ASO:S93) i ce ses 
Equitable, New York.....{| = ........ 170,000,000 
Equitable ot Iowa........ 345,702] 21,173,317 
PEARED. oo csvcencn ss seses 180,966 2,251,356 
oo ES Re oe oe 3,181,306) 59,952,133 
German Mutual.......... 26,118 4 33,668 
Re RRs Sick iosrceu woes on cree 
Kansas Mutual........... 266,624 2,738,357 
Life Ins. Co. of Virginia*.. 852.407| 12,806,512 
DAQUIAROAN 2 5.0)50 65 0icies'sieio 1,846,720 9:649,522 
Massachusetts Mutual.... 4,050,585] 20,477,850 
Metropolitan 5*.......... 23,372,770 on 
Mutual Benefit........... 9,158,117} 35,949,668 
Mitualort Kontucky....6. |. sesieaees 6,000,000 
Mutual of New York..... Q9,998;94B) ose n ee 
Nation «] of Vermont...... 3,084,952} 12,871,957 
New York Life........... 35,632,649] 4154,223.056 
Northwestern Mutual......| = «- +... 75,500,000) 
Penn Mutual «60.3000: 6,655,343] 31,122,962 
Peoples (Canada) ........ 28,881 2 604,297 
Phoenix Mutual........... 1,920,260 13,068,715 
Pr sbyterian Ministers.... 143,954 4 801,335 
Provident Life and Trust. . 4,824,280] 2 12,709,157 
Provident cavings.......0.. | .sescuss, 30,268 550 
tc Le ae Per Mmmm SAR 164,000,000 
Standard (Canad’n branch) 605,899] 1,729,850 
State Newasl cs. .5. 060-083 2,652 502 9,680,655 
SESE Or ge erro ge 569,785 9,834,615 
GWEVEIONS os ics vscaceses- | adviewetee 16,087,551 
Cee GS | ar re nee Ae es 37,600,000 
AOTHOMONITINON ecccccncyewc| —_-siesszerelears 8,667,957 
UWniledistates .:....,0c060.<0 1,185,071| 6,185,959 
MEINONE EUG Sc ccciccecasee) oseielpess 2,000,000; 


* Industrial business included. 
guarantee fund, $42,258,685 ; divisible surplus, $2,200,000 








+ Including accident branch. 


Surplus 
to Policy- Admitted 
holders, Assets. 
Four Per Cent 
17,245,452} 50,227,021 
263 521 567.554 
118,367 259,913 
80g,035 8,707.757 
175,651 1,728,922 
97,950 101,678 
523 108} = 3,314,379 / 
$5,000,000 255,000, 
375,575 1,809,117 
112,653 183,223 
2 939,271 25,211,910" 
117,390 464,599 
1,152,968 10,559,151 
153,425 370,962 
169,691 985,923 
1,552,,09} 15,538,726 
1,959,503 22,035.44 
e 6,759,242} 43,274,907 
5,394,190] 67,096,602 oH 
$ 44,458,685 277,817,325 
1,929,338} 16,146,052 _ 
& 37,876,179 a5.044, tte 
4,622,689] 35,565,239 
9,390 43.735 
666,322} 11,660,132 
208,525 950,585 
5:281477 37,395.017¢ 
3,332 2.850,211 
5,888,895 28, 887, 106q/ 
wae rarest 14,133,969 
eg 14,713,893 
147,79 511,871 
t4,105,817| 125,315,442, 
BOW eames 21,000,0009/ 
"825,613| 7,916,609 





¢ Given as contingent 


a 1ncluding additional policy- 


reserve, $2,838,626, and surplus reserved funds, $26,414,234, voluntarily set aside by the 


company. 
dividends to policyholders. 


&Only paid for business included. 
Z Industrial. 


o Ordinary. 





doing its utmost to suppress it. 


Overh.ad Writing. 
THE National Association of Local Fire Insurance Agents has sent the 
following circular letter to all life insurance companies, signed by Merwin 
Jackson, chairman of the grievance committee: 


The National Association of Local Fire Insurance Agents at its last an- 
nual session, instructed this committee to write to all the leading life in- 
surance companies, asking their co-operation in suppressing the practice of 
writing insurance over the heads of local agents. 
gested by complaints being made that some of the life companies have been 
in the habit of placing risks owned by them or on which they have made 
loans with the home offices or certain agencies, regardless of the agents 
where the property was located. 

This is one of the worst evils of our business, and this association is 


c Exclusive of $700,000 set aside as 
mw Not-taken business pein 


s 


This action was sug- 


Hearing of this feeling on the part of the 


fire insurance agents, the comptroller of the Equitable Life Insurance Com- 
pany wrote to our secretary as follows: “It gives me great pleasure to 
state that it has always been our custom to place our fire insurance in 
I cannot recall an instance where 
this has not been done.” Mr. Jordan then goes on to pledge the Equi- 
table’s support in our efforts. 

This was very gratifying and caused us to believe that other life com- 
panies would take the same position if their attention was called to the 


other cities through the local agencies. 


matter. 


Will you please consider the matter and kindly advise us of the 
pesition of your company regarding it? 


It is the belief of the local agents that fire insurance can be best cared 
for by the agents where the property is located, and that any other prac- 
tice is an injustice to them, and as most of them are policyholders of the 
life companies, and all are their friends and advocates, we hope that you 
will not consider our request unreasonable, and that you will favor us 


with your support. 





Life Insurance Statements for 1898. 


Se 


THE following particulars regarding the transactions of life insurance 
companies during 1898 have been made public during the past week. 
Figures for the previous year are given in parentheses: 


Etna Life (Including Accident): 


Assets, $50,227,021 ($47,584,967); sur- 


plus, $7,245,052 ($6,887,874); payments to policyholders, $4,764,461 ($5,041,- 
190); premium receipts, $6,421,702 ($5,991,025); interest receipts, $2,442,- 
193 ($2,506,527); total receipts, $8,863,895 ($8,497,552); new life business 
issued, $21,979,184 ($21,770,825); life insurance in force, $157,392,932 ($150,- 
661,898); accident insurance in force, $109,861,120 ($101,183,170). 


Connecticut General: 


Premium receipts, $450,173 ($403,484); interest and 


rents, $148,098 ($157,736); total income, $598,271 ($561,220); paid policy- 
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holders, $275,248 ($324,021); assets, $3,314,379 ($3,050,169); surplus, $523,108 
($511,662) ; inSurance in force, $13,324,363 ($12,391,863). 

Manhattan Life: Premiums, $1,846,720 ($1,880,692); other income, $708,- 
250 ($764,871); total income, $2,554,970 ($2,645,563); total payment to 
policyholders, $1,577,837 ($1,557,918); total disbursements, $2,247,752 ($2,- 
198,344); assets, $15,538,726 ($15,148,941); surplus, $1,552,909 ($1,447,352); 
new insurance, $9,649,522 ($8,282,693); insurance in force, $57,166,445 ($56,- 
156,466). 

Mutual of New York: Premiums, $42,318,748 ($42,693,202); other income, 
$12,687,881 ($11,469,406); total income, $55,006,629 ($54,162,608); death 
claims paid, $13,265,908 ($13,279,631); other payments to policyholders, 
$11,485,751 ($12,712,425); total to policyholders, $24,751,659 ($25,992,055); 
for all other accounts, $10,493,380 ($10,132,006); total disbursements, $35,- 
245,039 ($36,124,061); assets, $277,517,325 ($253,786,438); policy reserves, etc., 
$233,058,641 ($218,278,248); contingent guarantee fund, $42,238,685; divisible 
surplus, $2,220,000 (surplus Dec. 21, 1897, $35,508,195); insurance and an- 
nuities in force, $971,711,998 ($936,634,497). 

Penn Mutual: Premiums, $6,655,342 ($6,121,946); interest, etc., $1,715,962 
($1,524,718); total inceme, $8,371,304 ($7,646,664); death claims paid, $1,582,- 
528 ($1,675,929; endowments and annuities, $450,774 ($344,665); dividends 
to policyholders, $869,976 ($820,599); total to policyholders, $3,639,631 ($3,- 
561,304); total disbursements, $5,203,055 ($4,913,597); assets, $35,565,223 
($32,218,031); surplus, $4,498,074 ($3,944,877); new business, 14,049 policies 
for $38,839,718 (12,770 for $33,656,688); insurance in force, 65,798 policies for 
$165,524,302 (59,411 for $147,973,567). 

Phoenix Mutual: Assets, $11,660,132 ($11,054,673); surplus, $666,322 
($623,875); new business, 7,757 policies for $13,068,715 (6,570 for $11,770,- 
989); new premiums, $368,659 ($315,307); total premiums, $1,920,260 ($1,5894- 
531); insurance in force, 31,592 policies for $51,170,782 (28,269 for $46,021,- 
069). 

Provident Savings: Assets, $2,850,211 ($2,332,670); surplus, $693,332 
($429,924); total income, $2,770,804 ($2,545,759); total disbursements, $2,- 
528,525 ($2,403,419); new business written, $30,268,550 ($25,172,804); insur- 
ance in force, $92,592,137 ($84,884,368). 


* ay 

Pacific Mutual and Inter-State Casualty. 
ONE of the most interesting deals affecting accident insurance which has 
occurred in some time past is that which has culminated in the absorption 
by the Pacific Mutual Life of San Francisco of the Interstate Casualty 
Company of New York. We mentioned in THE SPECTATOR last week 
that some such arrangement was on foot, although the whole matter had 
not been then arranged. During the past week the risks of the Inter-State 
have been assumed by the Pacific Mutual, and a new department created 
known as the Hastern department, with Earles F. Holmes as resident 
secretary. This department practically comprises the entire country east 
of the Missouri river, and the agents working therein under Mr. Holmes 
will be able to offer to the public both life, health and accident insurance 
policies. Second Vice-President Higgins of the Pacific Mutual has been 
visiting New York to complete the arrangements. A. A. Mosher, former 
manager in the East for the Pacific Mutual, is no longer connected with 
the company. The amalgamation of interests is a good stroke on the part 
of Mr. Holmes, who in recent years has come well to the front in accident 
insurance circles. The Pacific Mutual is a strong, progressive company, 
and in making this arrangement has put itself in a position where it 
can command widespread attention in the East as well as in the territory 
contiguous to its home office. 


February 2, 1899] 








Proposed Legislation. 


Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 


in full. The following summary indicates their general purpose: 


Alabama.—Two valued policy laws, one of which has a clause stipulating that 
the insurance be paid within thirty days after loss. 

Arkansas.—To require life insurance companies, in contesting a claim on the 
ground of suicide or any other act of the insured vitiating the policy, to deposit 
in the court a sum equal to the amount of the premiums paid on the policy, with 
six per cent interest from date of issue to time of bringing suit, which sum shall 
be paid to the beneficiary in case the suit is decided in favor of the company. 
Requiring all insurance companies to designate an agent upon whom service of 
summons may be made. Declaring life insurance policies subject to taxation, as 
other private property. A resident agent’s law. Providing for punishment ot 
pools, trusts and conspiracies to control prices, and including insurance com- 
panies under the law. 

California.—To provide for the construction and equipment of a fire boat for 
the harbor of San Francisco. Allowing unincorporated towns and villages to 
equip and maintain a fire department and create a board of fire commissioners, for 
which purposes taxes may be levied and collected. A valued policy law, under 
which personal property is not included. whe 

Colorado.—To forbid the paying of rebates on fire insurance policies, the 
penalty for each offense being $250. Requiring life and accident insurance com- 
panies to deposit $50,000 with the Superintendent of Insurance for the protection 
of their policyholders in the State. A valued policy law, which provides that 
payment of premiums shall constitute evidence of ownership. To regulate the 
business of outside companies by requiring them to notify the Superintendent of 
Insurance before issuing policies on Colorado property. A label bill on assess- 
ment insurance. An anti-rebate law. A resolution has been passed by the legis- 
lature requesting the committee on insurance and banking to prepare a bill for 
the regulating of all fraternal orders doing business in the State. 

Connecticut.—To extend the time of organization of the Lion Fire and the 
Scottish Union and National Insurance Company, both of Hartford. Amending 
the charters of the Connecticut Fire and Phoenix Insurance Company. Pro- 
viding that the incorporation of the Protector Insurance Company shall not be 
effected by the general statutes, and in case the organization of that company is 
not perfected within two years, the charter shall lapse. An amendment to the 


insurance law so as to provide that the Commissioner of Insurance shall make a 
valuation of the policies, reserve and surplus of life insurance companies accord- 
ing to the Actuaries’ Table of Mortality, with four per cent interest and on request 
of a company, according to the American Experience Table of Mortality, with four 
and one-half per cent interest. In regard to the securities for loans made of the 
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capital, assets or income of life insurance companies. Concerning the consoli- 
dation and reinsurance of the risks of life companies. A retaliatory measure, 
providing that similar requirements shall be made on outside companies té those 
imposed by the same States upon Connecticut companies. Stating the amounts 
of the fees to be collected by the Commissioner from insurance companies. 
Regulating the investments of the capital stock, assets and income of life in- 
surance companies. 
_ Illinois.—A valued policy law. To amend the proposed anti-trust law so as to 
include insurance companies, which if passed, will compel the discontinuance of 
the different boards of underwriters. Making it unlawful at the elections of 
mutual life insurance companies to vote by proxy. To provide for an assessment 
on the capital stock of foreign corporations in proportion to the amount of busi- 
ness done in Illinois. Prohibiting district mutual, wind, cyclone and tornado in- 
surance companies insuring risks beyond the limits of the districts in which they 
are organized, or in cities of 12,000 inhabitants. Providing a tax of two per cent 
on the gross receipts of all companies. Providing when, in case of loss by fire, 
the company shall not be subrogated to any of the rights of the insured. 

Indiana.—To place all insurance companies under the supervision of the Auditor 
of State, and giving him practically full and unlimited power as regards the ad- 
mitting, revocation of license and examinations of all such companies. Pro- 
viding that life insurance companies shall not declare a policy to be lapsed for 
non-payment of premiums without first having given notice of such non-pay- 
ment to the beneficiary; failure to comply with this provision shall, in case of 
death of the insured, make the policy a claim for the full amount. To make life 
insurance policies issued to residents of the State exempt from taxation. Pro- 
viding for a reduction of the required capital stock of outside companies from 
$200,000 to $100,000. An amendment to include annuities and surrender values of 
life insurance policies under the head of personal property in the schedules of 
the general tax law of the State. 
. Kansas.—To make life insurance companies, in case of delayed payment of 
judgment, liable for damage to the extent of twenty per cent of the judgment. 
Providing for the printing and issuing to companies of a standard policy form 
similar to that in use in New York State. Requiring fire insurance companies 
to report to the Superintendent of Insurance within sixty days after December 
31 of each year the amount of premiums collected from cities in the State having 
fire departments. Stating the amount of fees required from outside companies 
applying for admission to the State. To provide that a claim under an insurance 
policy covering property, upon which there has been a loss, shall be due and pay- 
able at once, and if not paid within twenty days, shall bear interest at the rate 
of eight per cent per annum until paid; failure to comply with the provisions of 
the act to constitute cause for revocation of license. An act to prevent overhead 
underwriting, for which a penalty of the fine of $500 is provided. To provide for 
a State board of five persons, who shall fix the rates to be charged by fire insur- 
ance companies on property in the State; upon refusal to use such rates the 
company shall be expelled. 

Maine.—To repeal the arbitration clause in the standard policy form. 

Massachusetts.—In regard to industrial companies, providing that when an 
amount equal to the face of the policy shall have been paid in premiums, then 
such policy shall become a paid-up policy for the full amount, and any excess of 
the face value included in last premium payment shall be added to this amount; 
a penalty of $500 is provided. n order | a been introduced for an investigation 
by the Insurance Commissioner to ascertain whether the State might not assume 
the business of life and fire insurance. A valued policy law. To regulate the 
business of life insurance by stipulating the minimum limit to premiums charged 
by companies doing a life business, fraternal orders excepted, and generally re- 
lating to the details of management, keeping up the reserve and to strengthen 
assessment companies; the bill has most to do with assessment insurance, and 
was framed to meet the objections of Governor Walcott to these associations. 








COMPANIES AND AGENTS. 


Metropolitan Life Insurance Company. 


In each business day of 1898 the Metropolitan Life Insurance Company of 
New York transacted what would constitute a very good year’s work for 
a large number of firms and institutions. The figures show that its daily 
work last year averaged 4,283 new policies issued for $837,925 of insur- 
ance; $45,776 paid to policyholders and added to reserve; increase in as- 
sets, $22,639. Everybody knows that the Metropolitan long since took rank 
among the giants and every annual statement it issues shows that it is 
forging still further to the front. At the close of 1898 it showed assets 
amounting to $43,274.907, a gain of $6,904,828 for the year. Against this 
there were liabilities as follows: Reserve, $35,338,750, and other items, 
$476,916, leaving a gross surplus of $7,459,242. * From this sum the company 
has set aside $700,000 for dividends to policyholders during 1899. In 1898 
and 1897 the company disbursed about one million dollars in this way, not 
one cent of which was required under the terms of the policy contracts, 
the whole amount therefore being practically a voluntary gift to the policy- 
holders. It is such actions as these which firmly bind the more than four 
million policyholders to the company. The surplus, after allowing for the 
1899 dividend is $6,759,242, being a gain of $1,075,427 over the correspond- 
ing item of a year ago. a 

Other gains shown are $2,156,701 in total income, bringing that item up 
to $25,137,958; in insurance in force 318,274 policies for $82,722,728, the total 
number of policies now outstanding being 4,399,785 for $666,207,850;, in 
policy claims paid, 5,958 for $700,856, the company being called on to pay 
last year 69,812 claims for $7,691,942, which was at the rate of one claim 
of $110 for every two minutes of éach business day of eight hours each. 
That the field-men were kept busy throughout the year is demonstrated 
by the enormous issue of new business, the amount being $251,893,578. It 
is highly gratifying to be able to note here that this includes only busi- 
ness actually written and paid for. We congratulate the Metropolitan on 
joining the fast-increasing ranks of, those companies which eliminate all 
padding from their statements, and especially on its having punctured 
the wind-bag of not-taken business. 

In the past few years the Metropolitan has largely developed its ordi- 
nary department and is annually increasing its figures in that regard with 
the same energy which characterizes its industrial branch. Of the $251,- 
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898,578 in new business, written and paid for last year, $41,384,884 went to 
the credit of the ordinary branch and $25,639,212 was added to the ordinary 
insurance in force, which now amounts to $74,780,578. Only four com- 
panies will be able to make a better showing in paid-for business for 
1898 than is here indicated, while in volume of ordinary in force the Met- 
ropolitan now takes rank as number eighteen. 

It is just twenty years since the Metropolitan commenced writing in- 
dustrial insurance, and in that period has grown from a pigmy to a giant 
among giants as the following exhibit shows: 


1878. 1888. 1898. 
BOGS oo so5 5555655 wie eeseee see eeeeene $659,735 $7,086,219 $25,137,958 
Ce OY er miaicarss Gees enero ee Site 2,084,982 6,287,781 43,274,907 
PEED nus ace akinesia 564 else e sees Gad, loo 927,023 7,459,242 
Policies in. force. .....cccese platen poe rk 1,636,021 4,399,785 


President John R. Hegeman and his fellow-officers have reason to feel 
highly elated over the magnificent results attained by the Metropolitan as 
set forth in its annual statement, while the field-staff can feel encouraged 
to press forward with renewed energy, so that ere long five million policy- 
holders may be enrolled on the books of the company. 





Traders Fire of New York. 


This company commenced operations on February 2, 1898, with a capi- 
tal of $200,000 and a paid-in surplus of $50,000. In view of the heavy ex- 
pense attendant upon the starting of a new corporation, the first annual 
statement of this company is highly laudatory of the ability of the mana- 
gers. As a result of eleven months’ work the Traders of New York has 
placed such an amount of business on its books as to require an unearned 
premium reserve of $170,814. Its total assets have increased to $494,197, 
and after deducting all liabilities, including the capital stock of $200,000, 
there is shown a net surplus of $66,763 as compared with the $50,000 which 
it had in hand when it commenced operations. The strength of the com- 
pany lies not only in its financial exhibit and the ability of its managers, 
Lockwood & Forman, but also in its board of directors, which embraces 
many of the most prominent and wealthy people of New York. Among 
them are Benjamin F. Tracy, Levi P. Morton, Howard Gould, John Jacob 
Astor, Chauncey M. Depew, Edwin Gould and J. B. Duke, all of whose 
names are familiar to everybody. 





National Life of Vermont. 

Yesterday the National Life of Vermont entered upon its fiftieth year, 
the first policy written by it having been dated February 1, 1850. In the 
forty-nine years of its existence its name has been synonymous with 
strength and liberality, and its recent annual statement shows no diminu- 
tion in any point going to make up a prosperous, progressive company. 
During 1898 it received in premiums and annuities $3,116,091, and for in- 
terest and other income $797,792, indicating gains of $175,378 and $57,246 
respectively. Its payments to policyholders amounted to $1,637,694, making 
a total since organization of $16,475,640. Assets increased during the year 
some $1,319,060 to $16,146,052, and $109,172 was added to surplus, making 
that item now $1,929,338, exclusive of $352,835 extra reserve on life rate 
endowment policies which the company carries as a liability. The new 
business last year was 6,762 policies for $12,871,965 and the total amount 
of insurance in force increased by 2470 policies for $3,993,478 to 39,091 
for $80,656,558. In this jubilee year the agents of the National will doubt- 
less see that the company has an unusually active time of it. 





The Manhattan Life Insurance Company. 

Increases all along the line are recorded by the old Manhattan Life of 
New York for the year 1898, so that its statement is highly satisfactory 
to officers, directors, policyholders and the field-staff. During 1898 the 
company received in premiums over $1,845,000 or some $40,000 more than 
in the preceding year, while its total income reached $2,555,000. The 
payments to policyholders were over $20,000 in excess of 1897, the sum paid 
being $1,580,000, making the total paid in the forty-eight years since or- 
ganization over $43,500,000. A handsome increase is shown in assets, some 
$395,000 having been added to that account, making the total now $15,540,- 
000, against which there are liabilities of $13,985,000, leaving a surplus to 
policyholders of $1,555,000 or $100,000 more than was held twelve months 
ago. The field-force put in some very effective work for the old Manhattan 
last year, as is shown by an issue of new business, $1,365,000 in excess of 
1897. The total insurance in force now exceeds $57,000,000, a creditable 
increase in this item also being shown. 

During the nearly half-a-century in which this company has been opera- 
ting in the life insurance field it has achieved a high standing in the 
favor of the public at large. It has always been foremost in liberality of 
policy conditions and in the treatment of its policyholders. The best is 
none too good for our policyholders has been the company’s motto, and the 
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large returns made in proportion to the premium receipts shows-how well 
its managers have handled the charge intrusted te them, while its solid 
financial standing is conclusive proof of a continuation of its past record. 





Ye Providence Washington Insurance Company. 

We had occasion recently to call attention to the centennial of this ster- 
ling Rhode Island company, and now have before us the one-hundredth 
annual statement of its transactions. The total assets of the company 
on January 1, 1899, amounted to $2,134,728, against which there were lia- 
bilities as follows: Unearned premium reserve, $867,477; other liabilities, 
$265,658; cash capital, $500,000; leaving a net surplus of $501,593. Taking 
into account the cash capital, the surplus strength as to policyholders is 
over one million dollars. In the advertisement which appears on another 
page of this issue of THE SPECTATOR, the company sets forth the plat- 
form which it has adhered to throughout the past century and which has 
aided it in attaining its present high position, All interested in the com- 
pany, whether as stockholders, policyholders or agents, may have com- 
plete confidence that the present management will perpetuate the honored 
traditions of the past. 





The Greenwich Insurance Company. 

This company has been uninterruptedly and successfully in business 
sixty-four years, and in presenting its sixty-fourth annual statement, 
proves its claim to success. The assets of the Greenwich of New York 
increased during 1898 by. the sum of $140,073, and now amount to $1,624,- 
758. The net surplus after allowing for all liabilities and the capital stock 
of $200,000 is $443,409. That the company increased its business last year 
is apparent by the larger reserves held and President Mason A. Stone is 
still bent on keeping the Greenwich among active organizations of its 
kind. Stockholders have reason to be satisfied with their investment and 
policyholders may rest assured that there is ample protection back of their 
contracts. The uninterrupted and successful career of the Greenwich may 
be expected to continue for many more years. 





Saginaw Valley F. & M. Insurance Company. 

The above-named company located at Saginaw, BH. S. Mich., has just 
completed its sixth year and its annual report shows that it is steadily in- 
creasing its business. The assets of the Saginaw Valley on January 1, 
1899, amounted to $320,288, against which there were liabilities of $90,609, 
including a re-insurance fund of $71,349. The total surplus to policy- 
holders inclusive of the $200,000 capital stock is $229,679. During 1898 the 
company received in premiums $134,097; an increase of $10,837 over the 
preceding year, and with a return of satisfactory conditions in the under- 
writing field still further progress may be looked for. The active manage- 
ment of this young Michigan company is in the hands of Walter S. Eddy, 
president, and John P. Sheridan, secretary. 





Phoenix Fire Insurance Company of Hartford. 

Hartford, Connecticut, has long enjoyed the reputation of being the 
insurance centre in this country, and its insurance corporations have given 
it a finaneial standing that few cities of its size can boast of. The 
Pheenix, which has for its motto, ‘‘time tried and fire tested,’’ is one of 
the old companies that has contributed largely to establish the reputa- 
tion of the city for solid wealth, business enterprise and liberal ideas. 
The Phenix was founded in 1854, and presents a record of continuous 
growth, broken only in one or two years, when great conflagrations swept 
over some of our prominent cities. The eighty-ninth semi-annual finan- 
cial statement of the Phenix has just eben made public, showing the 
gains it made during 1898, a year that many companies found to be dis- 
astrous. Having a capital of $2,000,000, it possesses assets amounting to 
$5,511,408, and net surplus over capital and all other liabilities aggrega- 
ting $1,183,758. The net surplus and capital together amount to $3,183,758, 
which is the surplus to policyholders, a gain of $160,843 in surplus ovér 
last year. These figures indicate the financial strength of this great com- 
pany, and places it in the feremcst ranks of millionaire companies doing 
business in this country. 

Whenever fire insurance is in demand, there will be found the policies of 
the Phenix, for its field of operation is co-extensive with the domain 
of the United States. There is not a city or hamlet of reasonable size that 
does not include among its residents an agent of this pushing and trust- 
worthy company. It has a splendid reputation for the prompt payment of 
its losses, having paid out on this account over forty millions of dollars 
since its organization. The officers of the Phoenix are all experienced un- 
derwriters who have been long in its service, and to whose ability and 
foresight is due the marked progress it makes from year to year. They 
are D. W. C. Skilton, president; J. H. Mitchell, vice-president; Edward 
Milligan, secretary, and John B. Knox, assistant secretary. The Western 
and Southern department of the Phenix is under the management of 
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that veteran underwriter, H. M. Magill, general agent, with headquarters 
at Cincinnati, who is assisted by H. W. Magill, district manager, and H. 
H. Heaford, general agent. 





Firemens Insurance Company of Baltimore. 


The above is one of the old established companies of the country, having 
just completed its seventy-third year. Its statement as of December 31 
last shows that it possesses assets to the value of $800,122, against which 
there are liabilities of $268,086, including the reinsurance reserve of $225,- 
808. The surplus as regards policyholders is therefore $532,036, while de- 
ducting the capital of $378,000 shows a net surplus of $154,036. That the 
company prospered exceedingly last year is shown by an increase in as- 
sets of $55,500 and in surplus of $24,000. The active management of the 
Firemens' of Baltimore is in the hands of President Francis E. S. Wolfe 
and Secretary Harry L. Raill. Mr. Wolfe is a hard worker, having the im- 
provement of his company’s standing always in view, in which he is ably 
seconded by Mr. Riall, who manages to keep in close touch with the field 
force by making several trips annually, and is by his strong personality 
highly popular among agents. 





Mutual Benefit Life Insurance Company. 

Year by year this old Newark company comes forward with a statement 
of results bearing every mark of continued progress in all that makes 
up a thoroughly good policyholders’ organization. Last year was the 
fifty-fourth of its existence and the figures show that it was a highly satis- 
factory one. The income in 1898 was $12,529,729, an increase of $695,610 
over 1897; premium receipts increased $551,926 to $9,158,117, while the 
interest income of $3,371,612 shows a gain of $143,684. The company paid 
to its policyholders last year $7,247,813, of which $1,756,711 was in the 
shape of dividends. The total disbursements amounted to $9,285,252, leav- 
ing $3,244,477 to be carried to asset account. Taking the assets at their 
cost value and eliminating the appreciation as shown by the stock market 
on December 31, the company holds $66,219,976. Liabilities of $61,702,413 
being deducted, leaves a surplus by the company’s strict standard of 
$4,517,564. On the basis of market values the company shows assets of 
$67,096,602, and surplus $5,394,190. The new issues of the Mutual Benefit 
during 1898 exceeded those of any, previous year in its history, no less 
than 15,562 policies for $35,949,668 having been issued and revived. The 
insurance in force now stands at 97,884 policies for $246,350,788, a gain of 
5,146 for $13,036,959 during the year. The position attained by the Mutual 
Benefit is an enviable one, and its officers and policyholders may with 
justice claim that it is among the very best. 





London Guarantee and Accident Company. 

For six years the London Guarantee and Accident Company, Limited, 
has been operating in the United States, making commendable progress 
each year. Its report covering the transactions of 1898 show first-rate 
gains in premium income, in assets and in surplus. The premium receipts 
last year amounted to $740,179, a gain of $23,129 over 1897, while the total 
income was $768,786. The company paid for losses $368,461, indicating a 
loss ratio of slightly under 50 per cent, the business being conducted at 
the low rate of expense usual with this company. The assets of the Lon- 
don Guarantee and Accident held in the United States now amount to 
$960,281, of which $791,755 represent gilt-edge bonds. The increase in as- 
sets for the year amounts to $50,810. The liabilities reported include a 
reinsurance reserve of $339,197; reserve for claims resisted for employers, 
$226,135; for unadjusted claims, $19,137; all other items, $13,556. De- 
ducting these items from assets show a surplus of 362,255 as against $319,- 
213 a year ago, the increase being $42,942. The policyholders of this com- 
pany are unusually well protected for, in addition to the $223,000 on deposit 
with the New York Insurance Department and the $625,000 in the hands 
of United States trustees, the entire resources of the company are pledged 
con every policy contract. Captain A. W. Masters, the popular and enter- 
prising United States general manager of the company, leaves no stone 
unturned to keep this company to the front and in its chosen lines of 
liability and accident insurance it stands second to none either in staunch- 
hess or liberality. 





Etna Life Insurance Company. 

A series of handsome gains have been shown by this company for a 
number of years past, and the forty-eighth annual statement covering the 
transactions of 1898 is no exception. Both life and accident insurance are 
written by the Aftna, and the combined increases in 1898 are as follows: 
In new premiums, $172,925; in total income, $366,343; in assets, $2,642,053; 
in surplus, $357,178; in total insurance in force, $15,408,984, and in num- 
ber of policyholders, 7,098. The assets of the company have now passed 
the fifty million dollar mark, standing at $50,227,021, against which there 
are liabilities of $42,981,969, leaving a surplus to policyholders of $7,245,- 
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052. The premium receipts last year reached $6,421,702, and total income 


$8,863,895. Policyholders received during the year $4,764,461, making a 
total since organization of $109,503,459. The life business issued and re- 
vived in 1898 is represented by 11,609 policies for $21,979,184 and the life 
insurance in force is $157,392,932, a gain of $6,731,034, while the accident 
insurance in force amounts to $109,861,120. President Bulkeley and his 
associates are seeing to it that the company moves forward steadily each 
year in both branches without undue pressure. 





National Fire of Hartford. 

The statement of the above named company covering the year 1898 
shows that it made still further progress from a financial and business 
point of view. Its assets increased during the year some $209,481 to 
$4,642,500. The liabilities include a reinsurance reserve of $1,752,410, other 
items $360,382, and the cash capital of $1,000,000, leaving a net surplus to 
policyholders of $1,529,708 or $149,289 more than a year ago. The stock- 
holders have received their usual handsome dividends and have also seen 
the book value of their stock increase from $238.04 to $252.97 per $100 
during the year. President Nichols, who has been connected with the 
company ever since its organization in 1871, is entitled to great credit for 
the high position attained by the National Fire of Hartford. 





Provident Savings Life Assurance Society. 

President Edward W. Scott of the above named well known New York 
ecmpany has the satisfaction of presenting an unusually favorable report 
for the twenty-fourth year of the company’s existence. Handsome in- 
creases are shown along the lines which tend to the upbuilding of a life 
insurance company, not only as regards financial strength, which is itself 
highly important, but also volume of business. The society’s assets, which 
a year ago amounted to $2,332,670, increased during 1898 by $517,541, and 
now amount to $2,850,211. In this one item the gain for the year is 
twenty-two per cent. On the liability side of the account, the policy re- 
serve, according to the certificate of the New York insurance department, 
is $1,994,053, a gain of twenty-one per cent over the preceding year, while 
all other liabilities of $162,826 bring the total up to $2,156,879, leaving a 
surplus to policyholders of $693,332. In the preceding annual statement 
the surplus appeared as $429,924, so that 1898 saw a gain in this important 
item of $263,408, or sixty-one per cent. Another point showing the sur- 
plus strength of the company proportionate to its liabilities is the ratio 
of assets to liabilities which figures out at 132% per cent, a ratio ex- 
ceeded by but a very few life insurance companies. 

During 1898 the total income of the Provident Savings increased $225,- 
045, the amount received during the year being $2,770,804. The sum 
paid to policyholders by this company since its organization in 1875 
amounts to $15,246,648. 

President Scott’s ability as a handler of field-men is well known and he 
has succeeded in gathering round him in a remarkabty brief space of 
time a very choice collection of business-getters. As an instance of their 
capabilities in this line, we note that they procured applications last year 
for the largest amount in the history of the company. The applications 
for new insurance received during 1898 amounted to $37,915,744, of which 
there was issued $30,268,550. During 1897 the new business written aggre- 
gated $25,170,000, so that a gain of twenty per cent in new issues is shown 
for the year just closed. A commendable increase is also shown in the 
amount of insurance in force which is now stated at $92,592,137 as com- 
pared with $84,884,368 a year ago. A similar increase in the current year 
will bring the Provident Savings up to the one hundred million mark, and, 
doubtless the agents will see to it that that figure is safely exceeded before 
the time for the next annual statement comes around. 

The activity displayed by the management of this company since Mr. 
Scott became its president has been most marked with the result that it 
is able to show such a handsome statement for 1898, and is able to report 
further that the outlcok for still greater increase is most bright. It is 
issuing a splendid line of liberal up-to-date contracts, embracing all the 
best features of modern policy forms, together with several valuable ideas 


of its own and with a compact agency corps of tried workers 
has taken rank with the leading companies of the country. 
Policyholders, agents and officers are to be congratulated on the 


satisfactory showing presented by the twenty-fourth annual statement. 


Central Accident of Pittsburg. 

This vigorous young company made substantial progress again last year, 
and is to all appearances on the high road of prosperity. Secretary Ralph 
Butler is naturally jubilant that in spite of Spanish wars and plate-glass 
rate wars during 1898, the Central moved steadily forward during 1898. 
Nearly $40,000 was added to the premium income last year, that item 
reaching $122,357, as compared with $83,137 for 1897. Interest and other 
ineome of $13,139 brought the total for the year up to $135,496. The com- 
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pany is able to report a normal loss ratio and handsome gains in assets and 
surplus. During the year the Central paid $10,000 in dividends, being at 
the rate of ten per cent, and a semi-annual dividend of six per cent be- 
came due and payable February 1. For a company slightly over three 
years old, the Central is indeed doing well. 





Teutonia Insurance Company of New Orleans. 

Over $50,000 were added to the assets of this staunch New Orleans com- 
pany during the twelve months recently closed, and its surplus increased 
more than $32,000 during the same period. The company now possesses 
assets amounting to more than $730,000, and its net surplus to policy- 
holders, exclusive of its $250,000 capital, exceeds $233,500. In the South 
the Teutonia is well known as a sound, reliable institution and a prompt 
payer of losses, while it is becoming equally well known in the North for 
the same reasons. Its managers combine the qualities of successful, 
shrewd financiers, with conservative underwriting methods and are con- 
stantly striving to keep the company abreast of the times in all respects. 
Officers of the Teutonia are Albert P. Noll, president; H. R. Cogreve, 
vice-president, and George Meyer, secretary. 





German-American Insurance Company of New York. 

The usual gains are shown in the twenty-seventh annual statement of 
this prominent company, a copy of which will be found on another page 
of this issue of THE SPECTATOR. Its assets increased last year by $332,- 
745 to $8,167,444, and its net surplus of $3,922,009 exceeds that of last 
year by $243,010. The liabilities include a reserve fund for unexpired risks 
-of $2,674,912; for unsettled losses of $375,955 and for all other claims, 
$194,567. The investments of the German-American comprise a particular- 
ly brilliant array and on a par value of $5,860,009 show a market value of 
$7,332,703. Eminent ability as underwriters has marked the managers of 
this company for a number of years and the present board of officers is 
especially strong. 

The German-American continues to rank among the strongest and most 
ably managed fire insurance companies in the land. 





New Hampshire Fire Insurance Company. 

The splendid record made by this company ever since its organization in 
1869 was again added to in 1898. An increase in assets of $226,560 brings 
that item above the three million dollar mark, the exact figures being 
$3,163,880. The liabilities include a reinsurance fund of $1,006,926; reserve 
for unpaid losses $133,615, and other items $76,556, making a total of 


$1,217,097. Add to this the paid-up capital of one million dollars and 
there is shown a net surplus of $946,788, indicating a gain of $105,843 for 


the year. This showing must be highly gratifying to both policyholders 
and stockholders alike. The dividend to stockholders last year was ten 
per cent, and in addition they have the satisfaction of seeing the book 
value of their stock increased from $184.09 to $194.68 per share. Progres- 
sive, yet conservative underwriting is the principle upon which President 
John C. French has run this company, and its success is the highest pos- 
sible testimonial to the correctness of his ideas. The New Hampshire 
possesses an unusually strong and loyal corps of agents, while its execu- 
tive officers are all men of ability in full harmony with the president. In 
addition to President French, the officers are N. P. Hunt, vice-president; 
George B. Chandler, treasurer; George E. Kendall, secretary; F. W. Sar- 
geant and F. E. Martin, assistant secretaries. 





Mutual Reserve Fund Life Association. 

We are glad to note that Frederick A. Burnham, president of the Mutual 
Reserve Fund Life Association, has abandoned the plan pursued by his 
predecessor, of working up a great hurrah over the annual meeting of 
the policyholders of the company. Mr. Harper used to embrace that op- 
portunity to impress his personality upon the meeting, and also upon the 
public, by having the proceedings reported in the daily papers at a heavy 
expense to the company. Mr. Burnham conducted the annual meeting 
this year in a plain, business-like manner, and contents himself with 
printing the annual statement as there presented in the ordinary form 
usually adopted by life insurance companies. This is but one of many 
illustrations that go to show that the present management is eliminating 
as fast as possible the spectacular features that formerly characterized it. 

The statement itself bears evidence of the earnest effort that is being 
made to get the business of the company upon a bed-rock basis, and to 
excise from it all that which has been an incubus to it for several years. 
The company has had serious difficulties to contend with, resulting largely 
from the efforts of the management to change the policies of its older 
menbers from the pure postmortem assessment plan—that experience has 
demonstrated to be unsafe—to the new forms of policies adopted; that, 
while offering better terms and guarantees, cost more to the policy- 
holder. Many have accepted the new policies, but many others have 
withdrawn from membership rather than pay the increased assessments 
it was found necessary to make in order to pay for the increasing death 
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losses. The old members did not pay enough in the early days of their 
policies to maintain them as advancing age came upon them. The new 
policy provides for this by exacting a higher premium at the time of fts 
issue, and is maintained at this uniform rate throughout its life. 

In converting the old business to the new style, there has been, quite 
naturally, losses in the number of policies and amount of insurance in 
force, as will be seen from the appended statement, comparing the figures 
of 1898 with those of 1897. 'There were also some important gains during 
the year, the income having been increased, and while a less amount was 
paid for death losses, the total amount paid to members was increased. 
In the exhibit of assets and liabilities there is evident a determination to 
refrain from any sort of “‘padding’’ in the one, and to include in the 
other everything that might possibly become a charge against the com- 
pany. However the statement may be criticised, the management should 
be credited with manly courage in thus presenting what are apparently 
the facts without any attempt to make a better showing than the actual 
conditions warrant. Following are the figures for 1898 as given out by the 
company, to which we have appended those of 1897, as advertised a year 


0: 
. EIGHTEENTH ANNUAL STATEMENT, DECEMBER 31, 1898. 


Made in accordance with standard used in Schedule “F’ of report by New 
York Insurance Department of Examination, 1898. 














1898. 1897. 
TeCOMe VOUT AOS S ose 5<:< oscnecwis'e so cele eiessseveicisee ese $6,134,327.27 $6,081,309.87 
Death fouses Haid, 10s <6nsva voces se sscccecessseseee 3,887,500.95 4,060,479.14 
Total paid members, 1898).6......ccccscccccccccscccccs 4,584,095.12 4,162,603.48 
CasH AND ae ASSETSs.* 
Loans on mortgages, first liens on rea 
BEPREO: giciccuiemicisnswanceceshi seneseneae ss ist, 195,580.11 $1,724,800.00 
Real estate, English consols, Frenc 
rentes, ‘municipal and government 
GMOS uviccacae sissec cos gecw cn wesisiiseis 1,037,080.16 859,646.43 
Cash deposits in banks, trust companies 
and with bonded collectors.......... 1,133,909.40 1,037,457.18 
All other assets, accrued interest and 
PRNES) MPEC. cca itcoeesoseaareletseeas si es's 24,473.05 1,780,784.02 
OCA OBERIS: .6iccssswccasnesctewe ses $3,391,042.72 $5,402,687.63 
LIABILITIES. 
Ovtstanding bond obligations end un- 
used advance deposits..........ss.e0. $217,940.07 $370,999.13 
Losses adjusted, but not due ($389,555.75 
SINCE Paid) ......essecsecccsecscorsecs * 508,380.00 521,642.00 
Losses in process of adjustment not due. 852,807.70 757,347.61 
All other contingent liabilities, being face 
of policy where death has been 
merely reported (not required by iaw 
to be included in liabilities) Mvateiemese-c 421,196.36 463,895.25 
Bills outstanding, agents’ credit balances, 
and special charge covering possible 
MEDRCCIAHON Asics <ccccutsescessesseness: 7,542.21 216,353.05 
Lotal VADiUes: kc ccieccicecownsceiys $2,007,866.34  $2,330,237.04 





Net surplus invested and cash over all 
liabilities, actual and contingent, De- 
COMBED 4Gk, PAOODs csesiencescnsesessiecs $1,383,176.88  $3,072,450.59 
Business RECEIVED AND IN FORCE. 
Policies. Insurance. 








Applications received in 1898..... 14,365 24,709 
Amount represented ...........4- $37,150,390 $71,525,755 
Applications rejected, postponed 
and under investigation...... 1,587 2,946 
Amount represented.............. $5,123,000 $15,290,970 
Business written in 1898.......... 12,779 $32,027,390 21,763 56,234,785 
Total business in force 
December 31, 1898.. 102,379 $269, 169,321 111,908 301,567,101 


Tctal death oie paid by “Mutual Reserve Fund Life Association since organi- 
zation, over $37,000. 





* Not including mortuary and dues resources, or premiums due. 


The increase in amounts paid to policyholders other than for death 
claims is noticeable. In 1897 the company paid in addition to claims, 
$102,124.34; in 1898, $696,594.17. 

The item ‘‘all other assets, accrued interest, rents, etc.,’’ was swollen 
in 1897 by ‘‘uncollected premiums’’ which, according to the department re- 
port, amounted to $846,352.29. Other miscellaneous items which do not 
seem to be counted among assets in the 1898 statement were given in last 
year’s department report at $522,901.82. 

Liabilities last year include special reserve, voluntarily made to offset 
any possible depreciation, $216,352.05, which does not apear at all this year, 
but has probably been allowed for in the reduction of assets as shown. 
There is also included in liabilities $508,380 as “losses adjusted, but not 
due,” of which amount $389,555 is reported to have been paid since the 
books were closed for the year. 

The point in the above report that will elicit the greatest amount of 
criticism is the increase in the item of “losses in process of adjustment, 
not due,”’ the total being $852,807.70, as against $757,847.61 of the previous 
year. If there be added to this the amount of claims of which the com- 
pany has received notice, but no proofs of loss, amounting to $421,196.36, 
it gives an aggregate of $1,274,004.06 of death losses outstanding and un- 
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paid. This sum will, no doubt, be somewhat reduced when the losses are 
finally adjusted, and as an offset to the remainder there are the ‘‘con- 
tingent assets,’’ not included above, consisting of assessments due and un- 
paid, and future assesments to be made to meet the losses reported, but 
not adjusted. Then, too, under the old assessment contracts, the com- 
pany has ninety days in which to pay claims after the proofs of loss are 
filed, and this gives time for the accumulation of many unpaid claims. 
Any plan of insurance, fraternal or general, that depends upon the col- 
lection of funds to pay losses after the losses have occurred, is inherently 
doomed to failure. The Mutual Reserve is now striving to work itself free 
of the old obligations and liabilities, the result of the original unscientific 


plans upon which it was conducted, and which the present management 


inherited. In the interests of the more than one hundred thousand policy- 
holders who rely upon it for the protection life insurance should unques- 
tionably afford to dependent families, it is to be hoped that the manage- 
ment may be successful. It would be more encouraging to those who hope 
for this result if the amount of outstanding losses could be reduced ma- 
terially year by year, instead of increasing. The following officers were 
elected at the annual meeting: F. A. Burnham, president; G. D. Eldridge, 
vice-president; G. W. Harper, treasurer; C. W. Camp, secretary; G. Burn- 
ham, Jr., counsel. During the past week G. D. Wells, second vice-presi- 
dent and manager of the agency department, left the service of the com- 
pany. 





The Union Fraternal League. 

The above is the style of a vigorously managed fraternal order, located in the 
Stock Exchange building, Boston, Mass. Though but five years old, its opera- 
tions now extend to the following States and Provinces: Maine, New Hamp- 
shire, Massachusetts, Rhode Island, Connecticut, Ontario, Quebec, New Jersey, 
Pennsylvania, Ohio, Indiana, Georgia, Alabama, Kentucky, Texas and California. 
The maximum certificate is $1900, and the minimum $250. Males and females are 
admitted on equal terms. The order pays sick, accident and disability benefits 
in addition to death. Age limit, seventeen to fifty-five. The rates are very 
similar to those proposed at the last meeting of the National Fraternal Congress, 
and provide for a reserve fund. 

The Union Fraternal League had a favorable experience last year, December 
proving a record breaker. Secretary J. F. Reynolds, who was largely instru- 
mental in founding the oider, is anxious to treat with some active, reliable field 
workers just now to act as organizers in productive territory. With such satis- 
factory arrangements will be made. 








MERE MENTION. 





Life Insurance Notes. 


—The Order of Mona of America, located at Vincennes, Ind., is a new 
fraternal. 

—George A. Clark, general agent of the New York Life at Portland, Maine, 
died suddenly of apoplexy January 24. 

—Ralph Marden has been appointed superintendent of agencies of the Great 
Eastern Casualty and Indemnity Company. 

—The Imperial Life of Canada has placed British Columbia in the hands of 
J. W. Stewart, with headquarters at Vancouver. 

—Franklin Weston and Frank H. Wright have been elected directors of the 
Berkshire Life, to succeed Byron Weston and the late S. W. Brayton. 

—The successor of George F. Schilling, the former general agent of the Pru- 
dential at Chicago, is B. V. Hubbard, a well-known life insurance man of that 
city. 

—Colonel W. H. Mick, general manager of the Chicago Guaranty Fund Life, 
was elected president at the annual meeting of the society, to succeed President 
W. C. Hickox, resigned. 

—Charles W. Jones, vice-president and’ secretary of the Grand Fraternity of 
Philadelphia, has been relieved from the duties of secretary by the promotion of 
Wm. E. Gregg from chief clerk. 

—W. C. Jordan of Paragould, Ark., who was connected with the general agency 
of the Mutual Life at Little Rock, under H. L. Remmel, died very suddenly last 
week from a stroke of apoplexy. 

—Thomas H. McDearmon, general agent of the Pacific Mutual Life at St. 
Louis, Mo., resigned his position on February 1, to become connected with the 
Mutual Life as an executive special. 

—The capital stock of the United States Fidelity & Guaranty has been increased 
to $1,500,000 by an issue of 5000 additional shares. The new issues were sold at 
150, thus adding $250,000 to the surplus. 

—The Union Mutual Life announces the following appointments: Charles 
Dudley Pratt of Springfield, manager for Western Massachusetts; A. C. Otis, 
Philadelphia, manager for Eastern Pennsylvania. 


—George W. Morris has been elected president of the Mutual Life of Ken- 
tucky, to succeed the late Charles D. Jacob. W. W. Hite succeeds Mr. Morris 
as vice-president, and other officers were re-elected. 

—Officers have been elected by the Life Underwriters Association of Nebraska 
as follows: William H. Brown, president; Simon Goetz and E. Z. Gould, vice- 
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presidents; James E. Ebersole, secretary; J. W. Craig, treasurer, and E. R. Ed- 
minston, A. L. Wigton, R. F. Alexander and John Dale, in addition to the 
officers, executive committee. 

—Otto G. Seelaus, a former representative of the New York Life at Allentown, 
Pa., has been made manager of the Sun Life of Canada at Pittsburg. The ap- 
pointment was made by State Manager Higinbotham. 


—The second annual meeting of the Trans-Mississippi Mutual Accident Under- 
writers Association was held on January 27 and 28, representatives from about 
fifteen of the prominent accident companies being present. 


—B. H. Richardson of Birmingham, Ala., has resigned the general agency of 
the Travelers for that city in order to become district manager of the Prudential 
for part of Alabama, with headquarters at Birmingham. 


—It is rumored that a new life insurance company is to be organized at Cin- 
cinnati, Ohio, and that H. C. Mead, general manager of the American Life and 
Accident of that city is one of the prime movers in the scheme. 


—It is reported that a new life insurance company is being organized in North 
Carolina, to be called the Carolina Mutual Life Insurance Company, and that 
an application will be made to the general assembly for a charter. 


—The annual meeting of the Standard Life and Accident of Detroit was held on > 
January 19, when it was voted to increase the capital stock of the company from 
$200,000 to $250,000, and the new issue was immediately subscribed for. 


—The Union Mutual Life has appointed A. C. Otis, formerly general agent of 
the New York Life at Scranton, Pa., to the position of district manager, with 
headquarters at Philadelphia, succeeding Dexter G. Cahoon, resigned. 


—At the annual meeting of the Mobile Underwriters Salvage Corps the fol- 
lowing officers were elected: G. B. Thames, president; J. K. Glennon, vice- 
president; John W. Scheible, secretary and treasurer; T. H. Chamberlain, captain. 

—The Baltimore Board of Fire Underwriters has elected the following officers: 
William R. Barry, president; M. O. Selden, vice-president; William Cunning- 
ham, secretary; Geo. E. Taylor, treasurer, and Charles E. Willet, chief in- 
spector. 

—Charles W. Mills has been appointed assistant general agent of the Rocky 
Mountain district for the Northwestern Mutual, embracing the States of Colorado, 
New Mexico, Utah and Wyoming, under the management of General Agent 
Oliver Williams. 

—Articles of incorporation of the Guarantee Life Insurance Company of In- 
diana have been filed by Fred G. Warren, Harry Myers, Clarence A. Wilson, 
George B. Warren and Jacob H. Slater. The headquarters of the company will 
be at Indianapolis. 

—Lawrence C. Woods of Pittsburg has been made assistant manager of the 
Equitable Life’s zeneral agency in that city. Mr. Woods has been connected 
with the agency for the past eight years, and promotion is well deserved. He is 
a brother of Manager E. A. Woods. 


—C. E. Affeld, Jr., who has been with Witkowsky. & Affeld for the past two 
years, has gone into partnership with H. F. Sawford, and leased the Hotel de 
Montross at Biloxi, Miss., and where he will be pleased to receive the patronage 
of the insurance fraternity when in the South. 

—At the annual meeting of the Northwestern Benevolent Society of Duluth, 
Minn., John T. Lucas was elected vice-president and Peter Patterson assistant 
secretary, while the other officers were re-elected. Mr. Lucas and Mr. Patterson, 
with F. W. Sullivan, were also elected directors. 


—At the annual meeting of the lowa Life Underwriters Association, held in 
Des Moines last week, the following officers were elected: Robert J. Fleming, 
president; B. B. Manslyck, first vice-president; L. E. Spencer, second vice-presi- 
dent; F. H. Perry, secretary, and R. P. Dart, treasurer. 

—Shares of stock in the following companies were sold at auction in New 
York city last week: Twenty shares Germania Life, at 228; thirty-seven shares 
United States Life, at 132; thirty shares American Surety, at 191%; fifty shares 
Lawyers Surety, at 101, and 100 shares Title Guarantee and Trust, at 300% and 
twenty-five, at 305. 

—Secretary E. W. Christy of the National Association of Life Underwriters has 
called a meeting of the executive committee of the association, to be held at the 
Continental Hotel, Philadelphia, on February 15 and 16. The meeting is of con- 
siderable importance, as the chairman of each committee is to make a full and 
complete report of the work accomplished so far. 


—Several changes have taken place in the official staff of the Western Mutual 
Life of Chicago by the resignations of Second Vice-President John B. Kirk and 
Secretary Charles S. Johnson. J. E. Morgan, who has been in the employ of the 
company for some time, succeeds Mr. Johnson as secretary, while P. O. Stens- 
land becomes second. vice-president and a director. 


—The Ideal Reserve Association of Lansing, Mich., has been licensed by, Com- 
missioner Campbell to do a fraternal insurance business in the State. Although 
the association was organized during 1898, it was unable to obtain permission to 
commence business on account of some objectionable features in its constitution, 
upon the removal of which the Commissioner granted the desired license. 


—The New York Mutual Title Insurance Company has been projected, and a 
bill asking for a charter filed at Albany. The company proposes to insure and 
guarantee titles to real estate on the assessment plan, although the bill provides 
for a deposit of $100,000 with the Insurance Department as an indemnity fund, to 
be maintained for the prctection of the policyholders. The incorporators named 
are: Cyrus E. Staples, Thomas F. Byrnes, James A. Murtha, William Luthy, 
Edward C. Tucker, Wm. T. Read and Peter A. Halting. 

—Ministerial Life Insurance Company of Los Angeles, under the management 
of President David W. Edwards had a prosperous year during 1898, and greatly 
extended its business coincident with the extension of its field. Its annual state- 
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ment as of December 21, 1898, shows a total income of $27,674, of which $25,851 was 
from members. The death claims paid amounted to but $3000, indicating an ex- 
tremely favorable mortality. The assets amount to $28,834, against which there 
are liabilities of $203. The company has in force $1,680,250 of insurance. The 
closing months of last year and the month of January produced a volume of 
business very much in excess of any similar period in the past. A careful and 
conservative course has been mapped out, to which the company will strictly 
adhere. 

—A meeting of the Chicago agents of the Equitable Life was held in the com- 
pany’s offices in that city last week, the occasion being a visit from Second 
Vice-President J. H. Hyde and Third Vice-President Gage E. Tarbell. Both 
Mr. Hyde and Mr. Tarbell congratulated the agents on their contribution to the 
excellent showing of the company during the past year, and ventured to hope that 
they would improve, if possible, this year their last year’s record. 


—A new fraternal order has been launched at Wichita, Kan., to be known as 
the Knights of the Protected Ark. The officers are: H. F. Goode, president; 
A. J. Blackwood, vice-president; R. S. Blaine, secretary; J. B. Amos, treasurer, 
and M. H. Haskins, director. It is to be hoped that the officers will follow the 
excellent example set by the inhabitants of the original ark; in contrast to the 
actions of founders of some orders, and know enough to come in when it rains. 

—Another decision has been handed down in favor of the company in the suits 
brought by some of the policyholders of the Covenant Mutual Life of Gales- 
burg, to restrain the association from forfeiting their membership for non-pay- 
ment of assessments, on the ground that the advance in rates made some time 
ago is contrary to the by-laws. Judge Shirley of Springfield, Ill., rendered the 
decision, the complainants being Wilson M. Duggans and other members of the 
association in that city. 

—The announcement that Richard Croker and his friend, Andrew Freedman, 
had withdrawn from the proposed new life insurance company, the North 
American, will not interfere with the pushing ahead of that organization. Albert 
Freeman, the insurance man of the company, says that he is perfecting the de- 
tails, and expects to begin issuing policies at an early day. Mr. Croker with- 
draws for the reason that he has so many other enterprises on hand that he can 
give no attention to life insurance. 


Fire Insurance Notes. 
—Sixty shares of Eagie Fire sold last week in New York at 251. 
—T. Y. Brown agency will move on May 1 to 75-77 William street, New York. 
—Boston Insurance Company has appointed George H. Tyson of San Francisco 
general agent. 


—George W. Billman has been appointed Deputy Insurance Commissioner of 
Pennsylvania. 


—The Palatine is sending out to its friends a handsome calendar, together with 
a convenient atlas-blotter. 

—Helvetia-Swiss and Baloise Fire have entered Iowa. J. J. Anderson & Son of 
Cedar Rapids are State agents, 

—E. Roger Owen, manager of the Commercial Union, will arrive on Saturday 
in New York by the Lucania. 

—Security Fire of New Haven and Quincy Mutual of Massachusetts have been 
licensed in New Hampshire. 

—Application for a charter for a new fire insurance company will be made to the 
General Assembly of North Carolina. 

—The Chicago firm of Wilson & Mayer will hereafter be known as James R. 
Wilson & Co., with offices at 334 La Salle street. 

—Northwestern Fire and Marine Insurance Company has been organized at 
Grand Forks, N. D., with a capital of $100,000. 

—The Western department offices of the Springfield Fire and Marine have been 
removed from the Rialto building to 171 La Salle street, Chicago. 

—American Fire of New York has entered Canada, and will be managed by 
James Boomer of Toronto, Canadian manager of the Manchester. 

—Herbert P. Hubbell of Winona, Minn., for twenty years State agent for the 
Springfield Fire and Marine, died January 25, at the age of fifty-eight. 

—The India Mutual of Boston will likely enter Illinois, in which event it will 
place its interests with the energetic firm of Lyman & Herrick of Chicago. 

—E. J. Watkins, secretary of the Kentucky and Tennessee Board, was arrested 
three times one day last week on the charge of violating the conspiracy laws. 

—Frank S. Hoskins, from the New York office of the Home, has been ap- 
pointed local manager of that company in Cleveland, succeeding I. D. Bremer. 

—Teutonia of New Orleans has appointed Myers M. Hodge special agent for 
New York, Pennsylvania and Massachusetts, with headquarters at 135 Bradway, 
New York. 

-John C. Paige & Co. of Boston have secured the representation of the New 
Hampshire Fire, which has been for eighteen years in the office of Bullard & 
Davenport. 

—Traders Fire of New York has added Ohio to the territory of Charles F. 
Mitchell, Western general agent, with headquarters at Chicago. It formerly was 
in the office of Squire, Hahn & App. 

—F. G. Argall of San Francisco, for several years connected with the insurance 
department of Balfour, Guthrie & Co., has established himself as independent ad- 
juster, with an office at 323 California street. 

—Kimball & Parker will hereafter conduct the business. formerly conducted by 
Kimball & McCray of Hartford as New England managers of the Insurance 
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Company of North Anverica and local representatives of several strong com- 
panies. 

—The following directors have been chosen by the stockholders of the Reading 
Fire: W. A. Tipping, John Shearer, Thos. H. Scotland, John H. Scotland, 
James Nolan, John Hindel, Jeremiah G. Mohn, A. G. Green, S. E. Ancona and 
Charles Schaeffer. 

—George W. Wells & Co. of Pine Bluffs, Ark., have purchased the agency of 
Russell Hollis, which is compcsed of companies managed by Weed & Kennedy. 
The representation of these non-board companies by a board agency will preserve 
harmony in the field. 


—At the annual meeting of the Kings County the following new directors were 
elected in the interest of the Atlas of London: J. M. Newburger, Tredwell 
Cleveland, S. Taylor, Jr., Samuel D. Davis, Merrick Vinton and Frank Lock. 
Frank Lock was elected president, succeeding William E. Horwill. 


—The wedding of Irene Louisa, daughter of John F. Makley, New York man- 
ager of the National Life of Vermont, to Walter Leopold Lascelles, was cele- 
brated yesterday. A large party of friends attended the wedding reception to 
tender their best wishes, in which Ture Spectator heartily joins. 


—A meeting of the executive committee of the Kentucky and Tennessee Board 
of Underwriters was held January 26, to consider the proposed withdrawal from 
Frankfort. It is stated that a report will be turned over to the litigation com- 
mittee, with instructions to call a general meeting of the board for final action. 


—Manhattan Fire has notified the insurance departments of the various States 
of its desire to withdraw. The reason given is that on account of the critical 
examination the company is undergoing at the hands of the New York Depart- 
ment it is impossible to formulate the report required by the laws before the ex- 
piration of the time limit, 











TOO LATE FOR CLASSIFICATION. 


—Hamilton Fire will remove to 7% William street before long. 

—St. Joseph (Mo.) Town Mutual has reinsured in Connecticut Fire. 

—Iowa Mutual Fire of Burlington will remove its headquarters to Sioux City. 
—Anti-trust law is being considered in Arkansas, with special reference to fire 





_insurance. 


—Providence-Washington is again in Tennessee. Farrell & McFarland have the 


Nashville agency. 

—M. V. Church will succeed Webb McNall as Superintendent of Insurance for 
McNall’s term expires June 30. 

—The agency firm of James Ryan & Sons of Buffalo have secured the United 
States Fidelity and Guaranty of Baltimore. 


—Chicago managers interested in the Western Union postponed indefinitely the 
proposed conference of last Tuesday evening. 


—A fire insurance company is reported to be organizing in Jacksonville, Fia., 
with a paid-up capital of $100,000 and a surplus of $40,000. 

—The Secretary of State of Ohio has issued papers of incorporation to the Mer- 
cantile Insurance Agency of Cleveland, capitalized at $10,000. 


—J. S._ Mackintosh is succeeded as marine underwriter of the London Assur- 
ance by Mr. Ellis, from the London office of the British and Foreign Marine. 


—T. R. Wheelock of Boston, special agent of the Thuringia and Frankfort, has 
been transferred to New York, where he will be special agent of the companies for 
New York, New Jersey and Pennsylvania. 


—McNall has made a demand upon companies operating in Kansas for taxes 
under the law passed by the special session of the legislature. Revocation of 
license is threatened in the event of non-compliance. 


—In reference to the amalgamation of interests of the Pacific Mutual Life and 
Inter-State Casualty, referred to elsewhere, A. A. Mosher, former Eastern man- 
ager of the Pacific Mutual, when seen by a representative of THE SpEcTATOR, said 
that he had a fifteen-year contract with the company covering the States of New 
York, New Jersey, Pennsylvania, Rhode Island and Connecticut. Only three 
years of the term have expired, and, as he considered the contract a valuable one, 
he intended to take the necessary steps to protect his interests thereunder. 








ANTED-—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. To those (men or women), who can produce 
business, liberal commissions will be paid. 
DAN’L WAIDE, 
WASHINGTON LIFE Ins. Co., oF N. Y., 
1013 E. Main St., Richmond, Va. 


Figency Wants. 

















IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience. Course 

of instructions given. Top Commissions paid. 
E. S. FREEMAN, State Manager, 


RICHMOND, VA 


EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 
W. A. HIGINBOTHAM, Manager, 


614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 
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Epwin B. Wittcox, 


1786 Cort. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW: YORK OFFICE, 


4% CEDAR ST. 


V/ ESTERN ASSURANCE COMPANY 
OF TORONTO. 





Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President end Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1899 


ASSETS ...: eevee ercee eeoeeeseereeerteees peeees seeeee . +++ $1,684,870.00 


SURPLUS IN UNITED STATES...........+.00-. see - 634,206.00 





ICHIGAN MANUFACTURERS’ MU- 
TUAL FIRE INS. CO. 
(Formerly Saginaw Valley Mutual Fire Ins. Co.) 
SAGINAW, MICH. 


OFFICERS AND DIRECTORS. 


LEWIS C. SLADE, President, Wholesa'e Lumber Dea’er, Saginaw, Michigan. 
W. B. MERSHON., Vice-President, W B, Mershon & Co., Lumber, etc., * « 
F. E. PARKER, Treasurer, Fddy, Sheleon & Co., Lumber, Bay City, “6 
WM. SCHUETTE, Wn. Schuette & Co., Lumber, Saginaw, . 
E. B. FOSS, E. B. Foss & Co,, Lumber, Bay City, = 
S. L. EASTMAN, Brewer Lumber Co., Saginaw, as 
C. KIRKE EDDY, C. K Eddy & Sons, Lumber, Saginaw, _ 


P. R. PROCTOR, Secretary. 
Correspondence solicited with reliable agents and brokers. 








1825. 1899. 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 





Sl.) AOR Oe me err eT eelaieters $400,000.00 
ASSETS, January 1, 1899..........+.++++$5),230,036.10 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secreta: | 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York, 





HE TRADERS FIRE INS. CO. 


OF NEW YORK. 


Cash: Gapital sittin 0224 tety otters ema eenes $200,000.00 
Pasets: VANUGkysE., TOO. «so sic< os secs 6 opus oes 494.196.50 
Surplus beyond all Liabilities... ..... ce ae arate wera 66,762.53 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 35 Liberty St., N.Y. 








343 Madison Ave. Cor. 44th St. 


1690 
276713 INSURANCE. 503 fifth Ave Cor. 454 St 


59 Liberty St., Cor. Liberty PI. 





HE COLONIAL LIFE INS. CO. 


OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 
DIRECTORS, 

E. F. C. Youna, President First National Bank, J. C.; R. C. WasHsurn, President 
Hudson County National Bank; E. W_ KrnGscanp, President Provident Inst tution for 
Savings Wm_ C. HeppeNnnermeR, President People’s Sate Deposit ard Trust Co.; Birp 
W spencrr, President People’s Bank and Trust Co., Passaic; Jouy A. Wacker, Vice- 
President Jos. Dixon Crucible Co.; Kk. M. SHantey, President Consolidated Traction Co.; 
HENRY LEMBECK, President Lembeck & Retz Br-wing Co.; Jos. D. BzpLe, Counsel to the 
Company ;Wm.G Bums1kp, Wallis, Edwards & Bumsted; FLavet McGee, McGee, Redle 
& Bedle; GeorGe F. Perkins. Perkins, Goodwin & Co., N. Y¥.; Lawrence Facan, Presi- 
dent Fagan Iron Works; WM. Murray, Treasurer Larchmont Water Co.; Jas. S. BaILey, 
J. S. Bailey & Co., New York; Ropext Davis, President Jersey City Supply Co.;CHas. 
B. Tuurston, Capitalist; E. L. Younc, Jersey City Coal Co.; P. F. WaANsER, Postmaster 
of Jersey City; J. E. Hutsnizer, Jr., Secretary N. J. Title Guarantee and Trust Co. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
JERSEY CITY, N. J. 


43 Montgomery St., 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P, OLCOTT, President Central Trust Co., of N: Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
wastes See BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


aw, N. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH Epirion—REviseD, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edit‘on contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 


Actuaries Edition, - ee - - - - ‘ lay, im “ 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 

Pocket Edition (with flexible leather cover}, - - - - - - - - 2. 

Cloth Edition, - - - - - 2.00 
Sent pre-paid on receipt of price. 


THE SPECTATOR COMPANY, 
95 WiLi1am STREET, NEw York. 





| ai MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921-923-925 Chestnut Street. 


ASSETS, 565,222.96 SURPLUS ,498,0 
$35,565 9° INCORPORATED IN 1847. » $4,498,074 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenr. 
Gerorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 220 Broadway, N. Y: 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way, N.Y 
INCORPORATED 1835. 

HE FIREMENS INSURANCE CO. 


OF BALTIMORE. 





Caste Canine... sce censsnceus saaduseateans $378.000 co 
Ass@te, JAnGanyd, BEGG si skew tees nckee nes 800,122.28 
Net Surplus over all Liabilities...... .......... 154 035.90 


Surplus as regards policyholders, $532,035.90 
F, E, S. WOLFE, President. HARRY L., RIALL, Secretary. 
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MWMercantile Agencies. 





figency Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 
PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

_ My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Letuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Aatment New York,—arrive promptly. 





| tae MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoapway, New York, N. Y. 








Onsurance Accountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE., 


ater & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, - - - - NEW YORK 








Figency Wants, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full lega) reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If vou can write insurance at all can _ 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Da.tuas, Texas. 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, JRr., General Manager, 
PENN MUTUAL LIFE INs. Co.. CINCINNATI. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS, 


EORGIA AGENCY OF THE ETNA LIFE. 
“THE BEST COMPANY” 


IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 


W. R. HARPER, MANAGER, - - ATLANTA, GA. 
ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer. 
ences, E. A. FOX, Manager Southern Dept., 
IowA LIFE INSURANCE Co., 
Lounps BLpc, ATLANTA GA. 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington, Delaware, address 


THE MUTUAL LIFE INSURANCE COMPANY, 
Of New York. 
Must produce $200,000 during the year. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada, 


ANTED, IN INDIAN AND OKLAHOMA TER- 
ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal, Write 
N. S. ERNST, Manacen, 
EquiTaB_e Lirz ASSURANCE SOCIETY, 
DENISON, TEXAS. 


























ETROPOLITAN DEPARTMENT OF THE PROVI- 
M dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLEs will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CITY. 


at once. 
exceptional opportunity. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTUAL LIFE INSURANCE Co, oF N. Y., 
. ATLANTA, GA. 





THERE A GOOD, CONSCIENTIOUS MAN OF 


S 
I TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
ly.) Send references, statement as to experience, and address 


CHARLES E. BAYLISS, General Agent, 
MutTvAt Lire Ins. Co., oF NEw YorK, 
ROCHESTER, N, Y, 


men need ap 
* CONFIDENTIALLY,” 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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dnsurance Adjusters, 


Prominent Agents and Brokers at Chicago. 

















ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. Wesster. E. N. Wirey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxer. 








Tnsurance Lawyers 








D. GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


“Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Speeial attention given to 
Surplus lines. 


EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind. 
States. Correspondence solicited. 





OGSWELL & RICHARDSON, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co,, Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


| alaiatmascesa & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 





B F. PABODIE, 
e 
ACCOUNTANT, AUDITOR AND ADJUSTER 
OF FirE LOssEs. 


No. 1 EXCHANGE PLACE, Jersey City, N. J. 





GENERAL AGENCY OF 
—_ G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. * 


MT. VERNON F.INSURANCE CO., “ 1888, 


35-37 Nassau St., New York, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





AMES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MontGcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind, 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


Registered Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY. 

The State certificate engraved on the policies is equal to that placed on Nationa 
Bank notes by the United ~tates Treasury department, and as that department h Ids in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polic holders the securities deposited by this Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for the 
central western states by addressing J. P. DAVIS, President, Topzxa, Kansas. 


NION FRATERNAL LEAGUE. 


A FRATERNAL ORDER ON BROAD PRINCIPLES. 


Pays from $250 to $1600 | Pays $2.50 to $10.00 per week for 
at death. sickness and accident. 
With permanent and partial disability benefits. 
Creates a reserve fund to protect its estimates, Men and wo:ren admitted on equal 
terms. Organizers (both sexes) wanted in United States and Canada, 
Good contracts—exclusive territory. Write for terms and literature. 


JAMES F. REYNOLDS, Secretary, + ikxchange Building, BOSTON, Mass, 
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OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C. E. MABIE, President. 
CoRPORATE OFFICE, Sioux CiTy, Iowa. 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FULL RESERVE with the STATE OF 


TlowA. Correspondence solicited. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


$2,500,000 
BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, C. N. Bliss) Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. fF. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell. Andrew Mills. Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartiey, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C. H. Ludington, Wm. Nelson Cromwell, John Sloane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. 


Capital 


HENRY D. LYMAN, Vice-Pres. 








20™ (Century Pouicigs 


LIFE— ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALiFornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 





>i ane ESTY AUTOMATIC 
SPRINKLER 


-—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

‘actory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, and others, 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable, 


ESTY SPRINKLER CoO., 
66 MILL STREET. LAconiA, N. fi. 














THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
W. R. EIDSON, 
SUPREME PRESIDENT. 


CASH CAPITAL, $250,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE 











D. M. Ferry, President. 
C. C. BowENn, Vice-President. 
Wo. C. Maysury, 

Managing Director, 
E. A. Lzonarp, Secretary. 


= 


p insurance Co pany 
OF DETROIT MICH, 


¢. A. TIMEWELL, Manager Eastern Department, 141 Broadway. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 








HEGREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


EBEN A. HALL, President. 
GEORGE E. Rocers, Treasurer. 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


Assets, December 31, 1897 
Income for 1897 
Insurance in Force, December 31, 1897 


$11,754.97 
47,362.16 
2,130,150.00 


_ Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
m the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts. 








IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1868, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 


Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





Invested Assets, 
$530,000 
No Debts 


ies: LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FouNDED 1878. 
? ’ . 


For Territory, Terms and Contracts, Address 
HOME OFFICE: 
200 HUNTINGTON AVE., BosToN, MAss 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 





e Boos NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Home Office, 322 and 324% Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 
Organized 1885. Membership, 12,276 


ASSETS, OVER 
PAID FOR DEATH LossEs, 1898 
ToTAL LOSSES AND CLAIMS PAID-OVER. .... 4+ .ceeeeececes oe/sidlela 
Does business in nearly all the Northern States, also Texas, Missoud! 
and California. 
For an Agency, address the Association as above, 
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ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





Gross Assets, Jan. 1, 1898 
LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


149,351.51 
C. B. SHOVE, President. 





“ Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
‘* intermediate” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business, 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLoNy BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company, 
Send for sample circulars. 





W. T. Woops, President. D. B. HALsTED, Vice-President 
C, E, W. Cuamaers, Secretary. 


LOYDS _ 
PLATE. CLASS 


/Jasurance Company 


SOF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance ‘Company in the World. 





re) 


ISSOGIATED 


M 1 Ofe 2 OF UG © 


== FIRE INSU RANCECO. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New fork 


TELEPHONE, BROOKLYN 30—CortTLanptT 78 


HOME OFFICE 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary f 


© 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 





‘| PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 


The Oldest New York Company in ts Line 





January 1,1899, 


> Capra ano Ner Sunpwus, - 


$511,914.69 
362,117.96 


Eucene H. Winstow .....---- President 
Danie. D, WuitNney Vice-President 
Sec’y 
Cuas. F. Poces, Gen. Agt.. 
ems No. 164 La Salle St. HICAGO, 





mane | MUTUAL FIRE INS. CO’S. 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, P 


, Pres. of Protective. 


WM. JOHNSTON, Pres. of Textile. 
R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connectioa. 





cr $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALL& STREET, CHICAGO 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or New York. 
Office, 135 and 137 BROADWAY. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cash Capital $500,000.00 
Reinsurance Fund, and other Liabilities 1,705 994,25 
Surplus, over all liabilities 
Assets, January 1, 1898 $2,710,727.87 


Office—Company’s Building, 308 and 310 Walnut Street. 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 





A progressive and prosperous Natural Premium Company. All policies issued by the 
an are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minngsota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. - 
CAPITAL, - eek $200,000 
Losses Paid since Organization, ~ 17,241,399 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 





“RAILWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
y-Gey-4)y te ea ns COMPANIES, 


AAS WOES GUNS DESRS ARG” 
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THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE (0., 





SAGINAW (East Side), MICHIGAN. 
Paip-up CAPITAL, . - $200,000.00 
SuRPLUS, ee em ae - 29,679.39 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


London Guarantee «© Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 








> TRUSTEES FOR THE UNITED STATES. 


. J. CROSBY BROWN, Esq., New York. 
* GEO. H. WHEELER, Esg@., Chicago. 

\J J. W. DOANE, Esg., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago. 









UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR AND 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
8 W. PEASE, Resident Manager, 





GENERAL LIABILITY . . . 
WORKMEN’S COLLECTIVE . 


Eastern Deperenant, 
62 OEDAR 8T., NEW VOR. 


AGRICULTURAL INSURANCE CO. 


WATERTOWN, N. Y. 





Statement, January ist, 1898. 


IE oo ass son das a ccugansnesbinh oie vo siee $500,000.00 
MR bin 5 és ss cib awison vsetiesseuss 2,289,972.00 
Net Surplus to Policyholders ........... 935,736.00 

435,736.00 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 





JUST ISSUED. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of forty-nine prom-. 
inent life insurance companies operating on the American continent, under the following- 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu C.iarims, 

DivipEnDs. 

DUELING. 

INCONTESTABILITY, 

INTOXICANTS AND NARCOTICS. 

Loans on Pourcizs. 

Maximum Amount CarrRIED. 


1899 EDITION. 





Non-ForFEITURE CONDITIONS, 
OccupaTION. 

Options oF SETTLEMENT. 
PayMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES. 
VIOLATION oF Law. 

Women. 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Ee eee ee ere Pee re Pere ee ers. $200,000 0o- 
WE PR INANE foo 5 cece sf ieets os esl sea ns He ee orem wee teas 2,044,624.89 
RE REN real Oe Penn Asean Smee Sere ee ye 1,379,725-34 
Assets, January 1, 1899. ..... cs ecscccccccccssscccsvcvess 3,424.350.23. 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, @ 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





